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Valemount Glacier Destination Project Introduction

Introduction

The Expression of Interest submitted on behalf of Valemount Glacier Destinations Ltd. is
for the creation of a year-round skiing and international-class sightseeing destination
centred on the eastern approaches of the Mt Sir Wilfred Laurier massif, with lift access to
the viewpoints and glaciers of Mount Arthur Meighen by way of Mt. Pierre Elliott
Trudeau.

The project site is located West of Valemount, BC, which is near Jasper National Park
(UNESCO World Heritage Site). In addition to views of high alpine glaciers and the Mt.
Sir Wilfred Laurier massif and adjacent peaks, there are stunning views of Mount
Robson, the highest peak in the Canadian Rockies, from the project site.

Exceptional Sightseeing

The project is envisioned as an important sightseeing destination, offering better alpine
experiences than those currently available in the Canadian Rockies or elsewhere in
North America. It will provide safe and environmentally respectful sightseeing access to
stunning 3,200 m (10,500 ft.) high mountains and glaciers.

Year-Round Skiing & Longest Vertical Drop in the World

The high elevations and large glaciers provide a large summer skiing area suitable for
both public skiing and race training. The skiable terrain in winter will feature the longest
in-bounds vertical drop in the world and the longest ski run in the world, substantially
larger than anything else in North America. It will also feature the only ski in/ski out
airport in North America.

Facilities for year-round skiing on glaciers and high-alpine glacier sightseeing do not
currently exist in North America, although they are common in the European Alps and
the economic model of combining access to spectacular sightseeing with year-round
snow sports has been proven for over a century.

A Rare Geographic Opportunity

Despite an abundance of mountains, opportunities to access high alpine glaciers are
rare in North America due to park dedications, access constraints and historical
settlement patterns. The Premier Range was previously identified as one of only two
prime locations for year-round skiing and sightseeing in North America suitable for resort
development. This project has the potential to become a showpiece for British
Columbia’s interior mountains and will complement the internationally recognized brand
that is the Canadian Rockies.

oberti resort design | pheidias 2



Valemount Glacier Destination Project Introduction

The Skier Market

The ski industry is product-driven, evidenced by the development of Whistler Blackcomb
and the 400% growth of skier visits in British Columbia since 1980. Despite that
phenomenal growth, skier visits in British Columbia have begun to level off at
approximately 6 million skier visits per year. The province’s market share of world skier
visits is only 1.5%. Given its abundant mountains and general infrastructure, there is
significant room for growth.

While overall Canadian skier visits have remained steady, international skier visits to
Canada have dropped 50% since 2001. This has been attributed in part to a stagnant
product mix that does not compete well in terms of climate, vertical drops and lift
infrastructure with destinations that are available to international travellers.

In comparison, the United States recorded an all-time record number of skier visits in
2010/2011. Colorado, which has twice the number of destination resorts but a similar
population base and more difficult access, generates double the skier visits of B.C.

In Europe, tiny Switzerland draws nearly the same number of American skiers as
Canada, despite larger travel distances and language and cultural difficulties. The Swiss
Alps also draw more than twice the number of Chinese, Japanese, Indian and Brazilian
visitors as Canada. International tourists are attracted by the famous high alpine
sightseeing opportunities of the Alps, including the Matterhorn, the Jungfrau and the
Aletsch Glacier. British Columbia’s Premier Range can offer a comparable sightseeing
experience and a superior skiing experience.

There is a tremendous market opportunity and need for an international-class alpine
destination in British Columbia, particularly in response to the provincial policy of
doubling tourism revenues and becoming the top skiing destination in North America.

Project Fundamentals

In order to respond to the above opportunity, a concept based on the following
fundamentals is proposed:

* Snow guaranteed by glaciers, elevation and climate;

* Large, impressive mountains with great scenery;

+ Alarge skiable terrain accessed by few lifts (with dual use for skiing and sightseeing)
for low density skiing at a feasible cost;

* An accessible site with low infrastructure costs;

* Alocation that is not in a park, conservation or other area that is not permissible due
to environmental or other reasons, and

* Alocation that is not affected by insurmountable local conflicts.
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Local Economy and Support

The lead consultant for the Expression of Interest was originally approached by the
Village of Valemount to investigate the possibility of developing a glacier skiing
destination as a means of economic diversification and stimulus. The Robson Valley is
heavily dependant on forestry and has one of the least diversified economies in British
Columbia.

Once the client group was established, the Simpcw First Nation was first consulted
regarding potential development concepts and they have expressed a strong interest in
participating in the project. A large number of stakeholders have been since introduced
to the project concept and numerous letters and indications of support have been
received from the Village of Valemount and its citizens. A ski society has been formed to
help promote and develop Valemount as a skiing destination.

Preliminary Plan

A preliminary, phased, mountain plan including a controlled recreation area is outlined in
the accompanying drawings and plans. A preliminary base village location, containing up
to 2,000 bed-units, has been identified and an additional First Nations base village and
accompanying ski area has been outlined for future development. The First Nations
base area will provide a true multi-valley destination skiing experience, the first of its kind
in North America.

Environment

Environmental management is a planning priority, both in terms of conservation
objectives and in terms of establishing a further competitive advantage over potential
rivals in Europe and North America. A preliminary environmental analysis did not reveal
substantial roadblocks to development. Mountain Caribou, a critically important species
in the region, do not occur in the study area.

Site Analysis

The initial site analysis revealed qualities that are ideally suited for skiing, including high
elevations and large vertical drops, an abundance of glaciers, predominantly north-
facing slopes and a wide variety of skiable terrain. The area is renowned for its snowfall
quality and abundance. Mean temperatures in Valemount are below freezing during the
winter months eliminating the threat of rainfall, but with a more moderate climate than
nearby Jasper, with milder overnight lows.

The site offers these advantages:

* The largest patrolled vertical drop in the world — 2,400 m (7,818 ft);
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* The longest in-bounds ski run in the world;

* An abundance of north-facing slopes;

* Numerous glaciers suitable for summer skiing;

* A peak elevation of 3,205 m (10,515 ft);

* Valley bases that are above the natural snowfall line;

« Some of the largest average yearly snowfalls in Canada — 536 cm (211 in) in
Valemount and 14 metres (5651 in) at 1,800 m (5,905 ft.) elevation;

* No current or anticipated snowmaking requirements;

* The only ski in/ski out airport in North America;

* Multi-valley skiing opportunities (similar to France’s Trois Vallées), and

+ Ease of access and proximity to existing infrastructure.

Site Constraints

There are a number of existing recreational users in the study area who are largely in
favour of the proposal — including the local outdoor recreation society and snow-cat
skiing operator and tenure-holder. The area’s heli-ski tenure-holder is not in favour.

There is an existing notation recognizing ski area as a priority use of the lands
surrounding Mt. Trudeau (the location of the proposed resort village). However,
accommodating current tenure-holders is important and parts of the study area have
been reserved for heli-skiing and snow-cat skiing in recognition of their requirements. It
is believed that the resort will provide an additional client base and important synergies
with existing recreational-use tenure holders.

Another constraint is the regulatory environment of the Province of British Columbia, with
many proposed ski resort projects undergoing review and approval processes lasting ten
years or more. Careful attention will be given to designing a project that complies with
existing thresholds and avoids multiple and unnecessarily repetitive reviews.

The initial analysis, however, suggests that the physical, socio-political and
environmental advantages of the site significantly outweigh the known constraints and a
significant opportunity exists for British Columbia to capture a larger percentage of the
world’s 400 million skier visits and emerging market skiers.
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Conclusion

A year-round skiing area and sightseeing viewpoint near the summit of Mt. Arthur
Meighan will be unparalleled in North America. It will offer the only substantial summer-
skiing on the continent, the only high-elevation alpine glacier viewpoint in North America,
the largest winter vertical drop in the world, and renown snow conditions. It will be well
positioned to capture a percentage of the 7.5 million yearly visits to nearby Banff and
Jasper National Parks while attracting a larger share of international visitors to British
Columbia.

Exhibit 1: Location Map
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Exhibit 1: Study Area
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Exhibit 2: Study Area Views

Views of Lower Mt. Arthur Meighen (left) and Mt. Arthur Meighen (right). Images taken in August.
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Exhibit 3: 3D Views

Study Area looking North

Study Area looking East
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Exhibit 4: Village of Valemount Letter of Support

Village o Valemount
735 Cranbewry Lake Rond
Box 368 - Valemourt, BC VEE 220
Towptone: 290 564 4455 - Fan: 250586 4249 - www.valemoust ca

November 10, 2011

Mr. Oberto Coerti MAIBC

President of Pheidias Project Managemet Corporation
Suite 660 ~ 1188 West Georgla Street

Varcouver, BC  VBE 4A2

Dear M. Obertl:

At the In-camera meeting November 8, 2011, Councl receved and discussed your request for a
letter of wpport regerding an internaticnal detination towrism praject in the Premier Range,
West of Valemount.

Coundil strongly supports the project yeur company is planning under the name of Volemaoun
Glooier Destinotions Lid, This support 5 also based on the merit thet your company is willing to
closely cooperate with all the First Nations daiming the area.

We appreciated the presentation that you give 16 Coundcl on May 17, 2011, We alio enjoyed your
presentations at the Ecormomic Round Table meetings organizec by MP Cathy Mcleod and MLA
Shirley Bond held in Valemount on July S, 2011 and Septesmber 13, 17011,

We wekome this intiative, and your purpose 1o procuce a successful ang sustaimable project that
i chparly in the pubiic interest, and we wish Lo suppon it during the approval process and in the
implementation phase—namely, the fina' construction of the project.

Your Expression of interest being submitted to the Resart Devevopment Sqonch of the Ministry of
forests, Londs ond Noturod Resource Operations s a dear signal to Valemount's residents of the
beginning of 3 transition from a ane-iIndustry-econonyy to a more mxed and diversified economy.

Dy investing in the Valemount Ares, Vofemoual Glacier Destingations Ltd provides the community
with 2 wry poditive signal in times of economic uacertainty. We can only support and encourage
onganizastions wiling to Invest time 302 efforts in the improvement of local economic
opportuntios

We are lcoking forward 16 warking with you In the nest phases of the desgn and permitting
process; and most importantly, we are looking forward with exciternent to the day when we will
e atle 10 ride the gondols o the top of the Caribee Mountaing.

Yours truly,

-

Bob Sivith
MAYOR
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Exhibit 5: Valemount & Area Chamber of Commerce Letter of Support

11336 Awn Phane e 350 556 0082
Box 690 WHE e mou hanter com

Valemourt BC VOL

Valemount & Area Chamber of Commerce

November 10, 2011

M. Cberto Oberti MAIBS

Presdent

Phekilas Project Management Corporation
Sate 640 - 1188 West Georgla Street
Vancowver, B.C.

VGE £4A2

Dear Mr. Oberti,

We enjoyed your presentations at the Ecoromic Round Table meetings of last sammer and we understand
that your compary is the prime censultant for an international destination tourism project being planned
for Valemount Gladier Destinations Lid., in dose cooperation with the First Nations, » the Pramier Range,
West of Valemount.

We welcome this Initiative, and your purpose to prodocs » successful and sustamable proect that is clearly
in the public micrest, aod we wish 1o support it during the approval process and in the imglementation
phase to comstruction of the progece.

We are looking forward to working with the design 10am in the rext phases of the design and permitting
process and 19 Use day when will nde the gondola to the top

Best rg}ardi
(v aimmeen
Chrstine Latimer (Chair)

Thmew V ;

: p.
....___\:\“
[(Vice Ohair} -

retary/Treaswrer)
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Exhibit 6: Yellowhead Outdoor Recreation Association Letter of Support

Yot owhead Outdosr Recreation Assoclation
Box 274, Valemroust, 8C VOE 220

Nowvember 15, 2071

Mr, Ozeno Odertl, MAIRC
Phaichas Project Marsgermest Carporation
Suine 650 ~ 1188 West Georgia Strast
Vancouwer, 8 VEE 442

Be. ¥aemeuns Glaoes Cetingticns Praied
Dear Mt Oberti

The Ve lowhoss Dutdoo Recreation Assodason (YORA] i & Vale nount Sided organizstion that prometm
nos-motovized recrestions activities in the Cance s Robson Valeys, YORA sho melntaim ocel orons-
country s trach and mansges and mpiataing twd backcounlry cabind.

I was wery pleated 82 have been imvited 18 be part of the round table dacusiion this past summer regerding
she posubility of 8 destination touriem project in the Prerrier Aange, west of Valamount. Sevecsl of our
memsers have thitoured of Mied In the avea and are sware of the ncredible besuty and anazing potents
he area has 10 offer, Hecce, YORA would Bhe 10 offer Nl support for the Valemoun! Glacler Destirations
groject 1o move forwerd in its aparoval process,

YORA feels that nat cnly would this 2ecject provide oo tstanding recreaton cpportunities for valley
sesidents, DUt it alo has the 30tent sl 10 provide & much seeded SConMmic Boost 10 the region

We logk ‘orwand 10 continu rg Lo have & 09p0rTun Ty 1o provide Inaut 1o the project at the developiment
seacess wloids. OF course, | personally exciedly losk Sorwand 10 the oy when | can make » few turrs oo
this “vol mousiain®.

Sivceredy,
Patricia Thond
Pregident, Yelowhead Outdoor Recreation Assocation
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Exhibit 7: Valemount Ski Society Letter of Support

Aot Valemount Ski Society

Sox 21 Valemoent «Brited Columbie «VOU 220

November 9, 2011

Mr, Oberto Oberti MAIBC

President of Pheidias Project Management Corporation
Suite 660 ~ 1188 West Georgia Street

Vancouver, BC V6L 4A2

Dear Mr, Obertl,

The Valemount Ski Society strongly supports the international destination tourism peoject that
your company is planning for Valemount Glacier Dedtinations Ltd, in close cooperation with the
First Natices, in the Premsier Rasge, West of Valemount.

We enjoyed your presentations at the Economic Round Tadie meetings organized by MP Cathy
Mcleod and MLA Shiriey Bond held in Valemount on July 5, 2011 and September 13, 2011, We
30 appreciated the presentations that you gave to our members and Council on May 17, 2011

We welcome this initiative, and your perpose 10 produce a sutcessiul and sustainable peoject
that is cdearty In the public interest, and we wish to support it during the approval process and
in the implementation phase—namely, the final construction of the project.

Your Expeession of Interest that will be submitted to the Resort Devefopment Beanch of the
Ministry of Forests, Lands ond Notwol Resowce Operations is a clear ggnal to Valemount”s
residents of the beginning of a transition from a one-industry-econamy to 4 moee mised and
diversified economy,

By investing in the Valemount Area, Volemount Glacier Destinations Lrd provides the
community with a very positive signal in times of economic uncertainty. We can only support
and encourage oeganizations wiling 1o invest time and efforts in the improvement of local
SLONOMIC Opportunities.

We are locking forward 1o working with you in the next phases of the design and permitting
process; and most importantly, we are looking forward with excitement to the diy when we
will be able to ride the gondola to the 109 of the Cariboo Mountains.

Best regards,

L:i( v !‘4 3 s CTE Q‘ty,t
Ssan O]Dwet
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Valemcumt Ski Society
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