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7KH ,QQRYDIWH & ®DQ( GHU\ ,&( ) XQGLV D 6 SHF DB F F ROMXQGEHG \WURXIK D
G RQFHWIIQ HQHU\ VDBV GHVLIGHG\R VXSSRWYKH 3 URY CF Y/ HCHUI\
HFRQRP [E HOYILRQP HOBICDQG J UHHQKRXVH J DV UHGXF MRQ SURIMAV DQG\R
DGYDQFH %68 jV FBDQHQHU\ VHRRU

6 ICHH WH ,& () XQGKDV FRP P WG RYHU P LARQWR YV ESRWSUH

FRP P HIADOFBDQ HQHUJ\ \WMFKQRBJ\ SURWFW FOEDQHQHU\ Y KIF I WAV IBUF K
DQG GHYHBSP HQAVDQG HQHU\ HIFIHGR SURIWDP V

6 XFFHWIXQ& () XQG SDUGHYAKISV KDYH IQFOGHG XQY H/IAV ) 1LY \WDMRQY
P XQELSDOMV DQGP DQ HP HU Q) FEDQWFK FRP SDQHV DF RV \WAIMY K8 RGP EID

7HAKQR®J\ GHP ROAMDMRQY KDYH IGFOGHG EIRHQHU\  V DU RF IBQWEDOJHR
H FKDQIH GHVDIDIRQ HQHU\ P DQDI HP HQAMVP DY UG DQG Z DV MAR HQHU\

7KH,&( ) XQG RIWQ SDUZHY Z I RKHUIXQGV \R FR IXQG SURWMF VWWDWDGY QF H
%€ VFBDQHHJ\ VHRRUDQG WHGXFH J UHHQKRXV HIDV HP IV \RQV
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2 U DQU DMWRQ &0 & 5 HVHDUFK ,QVWIXYW & & &,

&( ) XQG & ROWLEXWRQ
s CMC
15 & DQ & RQMEXWRQ :
3 LRMIFVE RWV ‘i

3 DURHY 1 DWXWDO5 HVRXWFHYV & DQDGED %& 5 HVHDUFK , QVWAIXW 8 %&

3 LRMFWH L KQJ KW
7 KH & DUERQ & DS\WWUH DQG & RQYHWIRQ ,QV MM &&&, VD F RDERDIY HY IMUH EREHHQ&O & 5 HV IBUF K.QV MMV DQG %&
5 HVHDUFK ,GF 7KLY DA@DGFH FUHDMV D XQTXH HF R/ \ \HV Rl H| SHW DQG HTXISP HOAKDWY XQSDUD@IBIG 1Q & DQDAD ) XQAQ)
VR WH &0 & 5 HVHDURK , QUMY VXSSRIMG \WH &.&.&, [QRSHIMQY D P XGVSXLERY H/ F@ XS DQG SIBMY IDF @V 7KH IDF @V
VXSSRWW UHVHDUFKHLY DQG \WFKQRBJ\ GHY IRSHLY IURP DF [BHP 1D DQG LQGXV W SDWF YOUD 6 P DADQG 0 HAXP ( QMSEWY N
LQ DFFHBUDVY \WH GHYHB:SP HQAYDIEDURQ DQG SIRRWSIQ) Rl QRY IIF MERQ F [SWUH DQG F RY Y/ RQWF KRB IHV 7KH
IDALOW LV BFDWG RQ0 MKHQVDQG Q5 IE B RQG %68 DQG IV XQTXH IQIW V \ UL WDQG V \ \HA HQILQHHUQ) DSSURDF KR
GHYHBSIQ) \WH P RA I EHQAVROMROV\R P MI DM * +* HP M/RQV IURP D EURDG IDQIH R! LQGXV MIDCSURE N \V\H

3 LRVFV6 VAV 8 SGDM & RP SBAWGLQO D\ &( ) XQOVZHH XV I6\R SXUF KoV HDQDOF MHTXISP HOAR V BSRWE.&&:, V
QHZ IDAOW Q5 IFKP RQG%& 7 KH SURWF \WOEIBIGWH GHVIQ  HQJIQHHUQ) SKDV HDQGIQVBMRY  F R P IV \RQIQJ SKDV HR
\WH | DFLOW
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2 WDQL DMRQ &IW RI 6 XUH\ ( QHU\

( 1ILFIHQR\ %DQFK

& () XQG & ROWLEXWRQ

3 DUHY %& YXLABQJ 6 DIHW DQG 6 VDQGDUGEY
%DQFK %& +\ GLR DQG WH * UHDWU9 DQFRXYHU
+RP H %XLGBHY/ $ WRFIDWRQ

3 LRMFW- LI KQJ KW
7 KH SURMPW/XSSRUMG \WH GHYHBSP HOAR WH 968 ( QHUJ\ 6\WS &RGH/ RF [ RY KLP HQMAHV BADF MVIY * XIGH 7KH* XIGH IV
D GHBIGIG P DQXDARUGFDQ) RYHECP HOAY B \R XV HIR KHS WHP XQGHLY BX)G DQG DSSO® WH %8 ( QHU\ 6\MS &RCH 1Q WHU
FRP P XQWAV $ GMRXIK GFDQ) RYHUP HOAY B Z LOEH \WH * XIGHV SUP DY DXAHQF HIWY H SHF MG WDWVZ LD REH DQ

IP SRAUDQAHVRXUFH IRURKHUMBENHKRCGHY QY R IB1Q9%8 VQHZ F RV WF MRQEX@IQI V RRU HJ  EXXGHY GHY IBRSHY

\WDCH DWRFIDIRQY DQG UHDERY

3 IRMIFV6 XV 8 SGDM
&RP SBAMG Q6 HS\WP EHU

& XUHQANHWIRQ R WH J XIGH DYDIDE®! KHH

KWBV _HOHU\ IMSFRGH FD DSS XSGDGV VMV %&( QHJ\ 6\MSERGB* XIGH LIMIBY -XD  SG
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2 WDQL DMRQ 8 QLYHWIW RI 9 LFVRUD

&( ) XQG & ROWLEXWRQ

( YHQW6 SRQVRWY/ 3 DFULF , QUMIX\WM IRU& QP DM
6 ROVMRQV 8 QLYHWIW RI 9 LFVRUD ( QI LOHHUQJ
' HSDUR HQW %8 * RYHUDP HQW 8 QLYHUW RI

9 IFVRUD $ OXP QL & DUERQ ( QJ LOHHUQJ

3 IRMIFW- LI K@ KW
7KH,( 691F ( @ MRQ FROHHQFHZDVKHGIQ$SUWO  DWHHS QY WVWR 91 RUD 7KLV Z DV, ( 69 [EV IRXW EIDQQXDO
FRQHHQAH Z KIFK KDG \WH REMIPIYH Rl EXICIQ) DV WRQJ F R P XQW DUIRXQG ,( 69 IF B\ LOARGXF Q) KLIK® UHBIY QARSIE \R

GQ WP ([P SRUBGFH DQG SIRYIGQ) DY I@XH R H SBUH WHV H7KH \RSIE Z DV C HF DERQ] QI ( GHU\ DQG ( QY RGP HQW
Z KIFK GRN\HG DAWMPKCR®J\ DQG SRIF RSURQY [RUV DD 1Q) JGEDOMP SHIDWUH IGF HDV HEXH R JUHHQKRXY HIDV HP IV \RQY

IR®Z 1) WHWMIQQ R WH8 1) && 3DW $JUHHP HOMQ 3 UV IDIMRQV ZHUH P DCH E\ V DN B/ RY HWH\ER D\ V
Z MW\RSIFV UDQIIQ] 1URP SRIA GHYHBSP HONR F 1B DM J HRHQJI LOHHUKY

3 IRMFE VAV 8 SGOW ( YHQNIRRN SOFH 1QO0 D
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e D\ARQQSEFRXW QYILRQP HQWC 3 LRMFWH L KQ KW
;&\fﬁﬁuﬁg‘;;mﬁm ° ([ SDEQ) RQWH SIBWXFFHW 6 FRXW
( VLRGP HRBADQ D OW HUYHWRQ R \WHUG P DLW
2 WHU* RYHUQP HQWS& RQMEXWRQ . '
3 LRMIEVE. RVW WYH &KDDIQIH 6' & FRP P XWUHQ DI HP HQW

) XQGLQJ 3 DUQHY & DQDGIDQ ) XHWY $ WRFIDWRQ
15&DQ 1 RYD 6 FRWD & RQQHFW

6 XSSRUAQJ 3 DURHWY $ EHUM 0 RRUS WRFIDWRQ

$% &DSIMPO5 HIIRQDO DMMFW%& & ®IDQ $ LU
+DPIORQ 21 &®IDQ) RXQGDWRQ 16 &IW RI
(GPRORQ $% &RZLFKDQ 9D\ 5HIIRQDO DMMFW
%8 6PDUNGRPPXWM 21

3 LRNHFWG VDXV 8 SGDW

&RP SGWG LQ 0 DUFK 7KH 6 P DUN UYH

& KDADIQI H LHVXOMG LQ UHI WWDQW 7 KH
SWRIWDP LHVXOMG LQ SDUAFLSDQW SBIGI LQJ VR GUYH
P RUH HIILFIHQWD DQG DQ LOFIHDVHG XVH Rl RWHU

P RGHV Rl WDQVSRUBMRQ 7 KH LHVXQV RI WH
SWRIWDP Z LGANHO® GIDGWR * +* DQG IXHOHP WMRQ
LHGXPWRQV Z IM D@RWHUIDFVRWY/ EHLQJ HTXDO

SWRIWDP 1QIDD 7KLY CDW GUYHQ SIRIWDP 1V
GHVLI QHG R HQIDIH  HGXFDWM DQG FKD@IQIH

FRP P X\MY \R GUIYH EHWHU P RUH HIIFHQ® DQG QY H
GW VKUVWR RKHUP RGHV R WDQVSRUBMRQ  7KH
SURMIPVW RENMIPYH Z DV \R UHGXFH SDWE SDQN 1XHO
XVH DQG UHDWIG* +* HP MMRQVE\ DBDV W

7KWV IV DFKIHYHG E\ [P SURYIQ) SDUFASDQAXHO
HIEHCGR / . 0 WDYH®IG DQGUHGXAQ) Y HIE 1
NGP HMY WDYHDBIG




2 W DQL DRQ 5 HI HQHDWYH $ SSTEDWRQ , QF
&( ) XQG & ROWLEXWRQ

2 WHU& RQMEXVRY/

15 &DQ & RQMEXWRQ

%8 +RXMQ & ROMEXWRQ

%8 +\ GIR & RQMEXWRQ

3 LRNHFWA LJ KQ@J KW

7KLV 3 IRMIFW SXUSRVH Z DV \R SWRYLGH P SLRYHG
HQHW\ DQG FRWQJ GDVD \R %& V QHZ KRP H
FROVWAKXFWRQ P DINHWDQG SRAF\ P DNHW/ WURXJ KRXW

WH SWRYLQFH Z KR DUH LOMUHVWMG LQ SLRP RWQJ WH
FROWAKFWRQ RI FRWMFRP SHWAYH KL K HI | LELHQR\

KRP HV 7KH 3 LRYLQFH DQG 3 LRMIFWE DUQHLY

GHYH®RSHG D G\ QDP LF \RROWDWZ LETXLEN® DVWIMANH\

XVHUJ LRXSV R LGHQW\  GL T HUIHQWFRVW\HI | HPWYH

FRP ELQDWRQV RI P HDVXUHV WDWFDQ EH XVHG \R EXLS

HQHW\ HIILFLHQWQHZ VIQI B GHVDFKHG VHP L

GHVBFKHG DQG YDURXV IRWP V Rl DWBFKHG KRP HV
3DV IHVIGHQWDOEXIGHQIV LQ %6UMVK & ROP ELD

3 LRNHFWE VIDVXV 8 SGDWA & RP SBIWG LQ $ XJI XVW
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2 W DQL DMRQ %XIQHQI 2 Z QHW DQG 0 DQDJI HW/
$WRFIDWRQ %2 0 $
& () XQG & ROWLEXWRQ

3 LRMIFWA LI KQ@J KW

7KH ,&( ) XQGV FROMEXWRQ WDQ RYHUWUHH \ HDW/

W IXQGD QHZ IXOWP HY%R2 0 $ %8 ( QHW\ $GYLVRU
% $ SRVIMRQ 7KH % $ DWIVW RZ QHWY DQG

P DQDJHW RI H[ MWQJ FDW % DQG & EXLTEQIV 1Q

%8 R LGHOW\ DQG GHYH®RS EXVIOHW FDVHV IRU
HQHW\ FRQVHUDWRQ P HDVXUHV DV Z H@DV SWRYIGH

VXSSRUMR LGHQA\ HOHW\ FRQVHUYDWRQ SURGXFW

WIFKQR®RJ LHV DQG TXDA IHG FRQWDFRY/ |RU

IP SBIP HQWRQ Rl SLIRMIFW

3 LRNHFWG VDKV 8 SGDWA & RP SGIWG LQ - XO

B0
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2 W DQL DURQ ) RUAV6E
& ( ) XQG & ROWLEXWRQ
2 WHU& ROQMEXVRW/

%8 +\ GLR & RQMEXWRQ
%8 +RXVIQJ & RQWEXWRQ

3 LRNHFWA LJ KQ@J KW
7 KLV SUIRMIFWDLP HG VR DFFHBILDW DQG H[ SDQG WH

GIVVHP LODWRQ RI VXSHU HI | LELHOWFRQWAKFWRQ FRQFHSW \R
EXL@HQI SIRIHWIRQDY 6 XEVIG] LQJ WH FRWRI KLJK
SHURWP DQFH EXLGHUWDIQIQ] |RULQIMDWYHV VXFK DV EXW
QRWIP MG R %& + RXVIQJ V 9%XLGB 6 P DUAZ LW ( QHLI\

6\MS &RGH WH &RP P XQIW ( OHU\ $WRFLDWRQV

© RUNVKRSV | RUYXLEEQI V DQG YXIAHQ) 2 IILFIDY DQG
&DQDGIDQ + RP H 9%6XL@GBHY/ $ WRFIDWRQ &+ %5 1 HWEHLR
(QHU\ 1=( GHVLIQ DQG FROWKFWRQ FRXWHV 7KH
FRXWHV SWRYLGHG GHVL] QHWY GHYH@RSHW FRQWDRRY/ DQG
HGXFDVRW/ Z LW WH VNLG@Y LHT XLWLHG VR FRQVWAKPWEXLAHQI V
WDWP HHWIH ( QHU\ 6 WS &RGH IRUQHZ 3 DUV

UHVIGHQWDOEXLGEQI V

3 LRNHFW6 VWXV 8 SGDW & RP SGIWG ' HFHP EHU
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2 U DOL] DURQ ) RUAVY&
&( ) XQG & RQWLEXVIRQ
2 WHU& RQMEX\RW/

%8 +\ GLR & ROWEXWRQ

3 LRNHFWA LJ KQ@J KW
7 KH SIRMIFWFDUIHG RXWD VWXG\ RQ WH
SWDPWEHV XVHG R LOWB@DLUVRXUFH KHDW
SXP SV 1Q %& V IHVIGHQADOVHRRU 7 KH
SIRMIFWSDUHL/ Z DOMG R XQGHUARQG
FXUHQAEHVWMQWIBADMRQ SIDFWEHY  WH

TXDOV Rl [QABEMRQY DQG R LGHQW\ EHVW
IOAWBAMRQ SIDFWEHV VR HQVXH RSWP DO

SHURWP DQFH RI KHDWSXP SV LOWDABG LQ WH
SWRYIQFH

3 LRNHFW6 VIDVIKV 8 SGDWA & RP SGIWAG - XOH

FORTIS BC
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2 U DQL DURQ %& + RXVIQJ
&( ) XQOG & ROWLEXWRQ

2 WHU& ROMEX\RW/

%8 +\ GLR & RQMEXWRQ

&LW Rl 9 DOFRXYHU& RQMEXWRQ

&W Rl 1HZ : HWR LOAMU

%8 2 IILFH Rl + RXMIQJ DQG & RQVWKFWRQ 6 \BQGDUEV
) RUAV4S.

3 LRMIFVE RVW

BC HOUSING

3 LRNHFWA L] KQ@J KW
3 IRMIFWGHYH®RSHG WH IRTRZ Q) LANADWG J XIGHV

e " HLJQ* XIGH R WH %8 ( QHU\ 6\MS &RGH

« UXIABHUV * XIGH R WH %8 ( QHU\ 6\WMS &RGH q / RZ HU6 WISV SRUARQ

7KH VE R JXIGHV GHYH®RSHG DV SDUARI WKLV 3 IRMIPWZ LAKH® EXLABHW GHVLI QHY/ GHYH®RSHW/ DQG EXLAEQI
RZ QHW/ LGHQW\ DQG DGRSWFRVWHI I HPWYH SDWV VR KL K HQHW\ HIILFIHQR.  DQG HQVXUH VP RRW XSVBNH RI WH
%8 ( QHUW\ 6WS & RGH DQG WH & W RI 9 DQFRXYHUV * IHHQ %XL@BLQIV 3 RTF\ |RU5 H| RQLQUIV

3 LRNHFW6 VDV 8 SGDW & RP SGIWIG LQ 0 DUFK
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2 U DQU DURQ %& %RHQHU\ 1 HVE RN $ WRFIDWRQ ﬁ%ﬁg@ BC Bioenergy
&( ) XQG &RQWIEXWRQ o %° Network

5. o250 PARTNERING FOR

5°°® 4 GREENER FUTURE
3 URMIFWH LI K@ KW

3DW$ R SUIRVMIPWDIP HG W UHQHZ \WH %68 YARHOHU\ 6 MDWUI\ DQGV MY/ WM LE SROF HY DQG DF MRQY IRUWH IXMUH R
EIRHQHU\ 1Q%& DV D SDWR WH ( QHUJ\ 5RDGP DS SURF N V

3DWoR WLV SUIRVWRW DV R VXSSRWWMF KR HF RRP [F DQDOV V. IRUHCHU\ HILE HOABXP S W KR®J\ \R DV WA/

GHDUERQ] Q) %8 IQGXIDCSURFHWHY UHGXF Q) WH F DERQIRRSUQMNR F RSURF I \QIL EIRIXHY DQGV ¥® DSSTE BRQV 1Q
\WH SXG DQG SDSHUDQG P XQFISDCY. DV MZ DWUV I RY/

3DW& R WKLY SURVPWIL) HWMG \WH %68 60 $5 7 P XAQWW BN KRCHUIQUIDWY HRUWH GHY RSP HOAR D GHF MERQ] DWRQR

MDQVSRUIMRQ k6 WDWMI\ IRUWH 0 DUCH $ YIDURQ 5 DICDQG 7 XF NQLy V I RW/ 7 KH GHF MERQ] DIRQ R WDQV RUIMRQ
UHTXIUHV D P X@ DFHWMG DQG LOMI UG DSSURDF KDF BV \D QXP EHUR! GLIHUHQWXHODQG LDV WK YUH SDWZ D\ V

3DW R WL SURVMPWZ DV GHMJ QHG\R GHIY WD’ HF MERQ] HG ( GHU\ 5 HV IBUF K3 DUGHLY kS EHE HHQ XQLY I/ \BAV
LOAMAMY DQG UHVHDURK FRXCAL® R IRFXV Z RINRQ GHF IMERQY] DIRQ V WM LHV DVIKH GLHF RO R \WH SURY @F H,Q
SDUGHYKLS Z W \WH O IQMY - %8 96. HQDE®IG D F RDERIDMRQ DP RQIV 0.\ UV IBUF KIQMQV' Y. HXQLY I/ \IAV DQG RWHU
UHVHDUFK LOAMAMY

3 LIRMIFV6 VXV 8 SGDW 3 DW¥oR WKLY SURMIFVW DV FRP SGMW \KH UHP DIQQJ F R SRCHQW R WKLY SURWF \&/HUH SDUIID@®
FRP SGMWIG
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2 U DQL DMRQ / LI KWA RXVH 6 XWWRLOQDE®! %aX1L@IQ) & HQWH
6 RFLHW

&( ) XOG & ROWIEXWRQ \ ®

2 WHU& ROWMEXVRY/ \ I t

. HWMLD ( FRQRP LF ' LYHU/LLFDWRQ & RQMEXWRQ -

3DUQHY/ : HWMWD ( FRQRP LF ' LYHU/LLFDWRQ 0 LOMM Rl ,’w House

$JUFXAOXH 0 LQMA RI 0 XQIFLSDOS 11DLLY DQG + RXVIQ %&.
,QORYDWRQ & RXQFLO 0 HWR 9 DQFRXYHU & W RI 6 XUH\ & 1W
Rl 1HZ : HWP LOWMU

3 LRMIFWA LJ KQ@J KW

/ LJKWE RXVH 6 XWWBLODE®! %XIAEELQI & HQWH 6 RFLHW SLERWMG WH 1 DWRQDO, QGXVWIDO6\ P EIRVIV 3 WRIWDP 1,63
1Q 0 HWR 9 DQFRXYHU %UMIK & ROXXP ELD DQG ( GP RQRQ $EHUM 7KH 1,63 SIRWHQBLGBIG GHAYHUQI Z RUINVKRSV
VR SDUAFLSDWQJ EXVIQHVWHV | DFIOWG E\ UHJIRQDOL ,6 3 SIDFWARQHWY 7 KH LOMQWRI WH SLEBRWZ DV \R

GHP ROVDW WH 1,63 P RGHOLQ : HWMULD & DQDGD R SRVIMRQ WH SLRIWDP IRUQDWRQ Z LGH DGRSWRQ 3 LRMIFW
DFWYIMHV LOFOXGH WDLQIQJ LHILRQDOL ,63 SWDFWARQHWY/ GH@YHUQJ | DFLOMWG Z RINVKRSY GHYH®RSLQI SRVW

Z RIWVKRS W\ P EIRWF FRQOHFWRQV P DINHWQJ WH SIRIWDP  DQDO] LQJ SIRWRXWRP HV DQG LHSRUAQJ RQ

WHFRP P HQGDWRQV |RUIXWH P SBIP HQBWRQ

3 LRNHFWE VIDVXV 8 SGDWA & RP SBIWG LQ $ SUO
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2 W DQL DURQ ( NRQD 3RZHU,QF
&( ) XQG & ROWLEXWRQ

3 LRMIFV&. RVW

) XQGLQJ 3 DURHW (92

3 LRNHFWA L] K@J KW
( NRQD V 7 WL JHQHWDWRQ 3\ LROVIV 7* 3 VROMRQ XQITXH® LOWAI LDWV S\ LROWLYV DQG GLLHFWFDLERQ | XHOFH@

' &) & WFKQR®RI\ LOWR D QRYHODUFKIMFWIH WDWSLRGXFHV J IHHQ K\ GLRIHQ ILRP QDWXLDOJ DV | RUDSSQFDWRQV
VXFK DV KHDY\ RIOXSJWDGQI RIOHIIQQ] DP P RQID SLIRGXFWRQ FKHP LEDOS@QW QDVMUDOJ DV SLSHAOH QHVE RWN
LOMIFWRQ DQG HP HUI LQJ K\ GLRIHQ HQHWI\ P DUNHW

7KH P DLQ REMIFWYH | RUWLY SUIRMIFWZ DV VR GH UVN WH 7* 3 VROMWRQ FRQFHSWDQG FUHDW D SUH@P LQDU SURFHW
GHVLIQ Z W DIP R VXSSRUMMH QH[ WWRJH 7* 3 SLIRRWSH GHYH®&RSP HQADQG WIVWQJ

3 LRNHFWG VDXV 8 SGDW 7 KH 3 LRMIFWZ DV FRP SGIWG RQ VFKHGX®! Q' HFHP EHU . H\ GHQYHWDE®N WDW
Z HWH P HWIQFOXGH

. UG SDUN YDAGDWG SUHTIP LODU GHVLIQ

. ,3 QFHQVHV DQG SDWIQW VHEXUHG

« 7HFKQR®RJ\ IRWP XOWRQ P HHW &5

« YXVIQHW P RGHOVKRZ V YHQMUH UHWLD
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2 U DQL] DRQ ) WDVHU%DVIQ & RXQFLO

& ( ) XQG & ROWLEXWRQ

3 DUHW/ / RFDOJ RYHUDP HQW DQG ) LU DWRQV LQ %&

2 WHUSURYLQFLDOP LQMMHY %8 XWIMHY ) HGHWDO* RYHLDP HQW XQGHW/

3 LRNHFWA L] KQ@J KW
5RXQG Rl ) XQGQI ,QWMNHV

) XQGIQJ IRU&( / 3 Z DV HABEQVKHG WILRXJI K WH , QQRYDWYH & ®IDQ ( QHU\ ,&( ) XQG

7KH &RP P XQW ( QHW\ / HDGHU/KIS 3WRIWDP & (/3 LQYHWWMG LQ FRP P XQW SURMIFW WURXJ KRXVWH
SWRYLOFH 7KH SUP DU SXWBRVHV Rl &( /3 DUIH W VXSSRUMNFRP P XQMHV 1Q IP SGIP HOWQJ WHIWF@P DWW DFWRQ
JRDY WHGXFH JWHHQKRXVH JDV HP IWIRQV LOFWIHDVH HOQHW\ HITFIHOR DQG VXSSRUMMH GHYH®RSP HQWRI

YLELDQWDQG IHVIAHQWFRP P XQUAHV
7 KHVH LQORYDWYH FRP P XQW HQHU\ SURMIFW DWH FUHDWQJ NREV VXSSRUAQJ LHJLRQDO HFRQRP IF DQG VRFLDO
GHYH®RSP HQARSSRUMQMHY HGXFLQJ J UHHQKRXVH JDV HP WMMRQV IHGXFLQJ HOHU\ FRW DQG P SIRYLQU
HQHW\ FRQVHUYDWRQ DQG RYHWD@FRP P XQW VXWBLODELDN

3 LRMHFW6 VDXV 8 SGDW & RP SGIWG LQ - XQH

Q; Fraser Basin Council
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2 U DQL DUWRQV * GREDO( QHU\ + RU] RQV
&( ) XQG & ROWLEXVIRQ

GlobalEnergyHorizons
3 IRMFWA LI KQJ KW
* REDO( QHW\ + RU] RQV EHTHYHV WADWWH & GIDQUHW 3 LIRFHWV KDV WH SRWQUWDOWR EHFRP H HFROQRP LED@
VXVWILQDE®! VR EH P SGIP HOMG Z IKIQ D UHOWYHO VKRUMAP HILDP H DQG VR KDYH WH FDSDELDWV VR FDSVXUH DQG
WRWH &2 RQ D VFD®I WDWZ L@P DNH D UHDOGUIHIHQFH 7 KH & BIDQYHW 3 LRFHW FDQ FRQWIEXW VR DFKLHYIQJ D
&z FDUERQ HFRQRP\ WDWY HVWHQUWDOIRUD VXWBLODE®! BRQJ WILP VROMRQ VR WH J QREDOZ DUP LQJ FKD@HQI H
$V DQ DGGHG EHQHIIWWH & GIDQ¥HUW 3 LIRFHW FDQ DFFHW FXUHQW XQXVDE® Z DWMUWHVRXUFHV DQG FRQYHUWV
WHVH WR DFFHVVIE®! FGIDQ Z DWU
* REDO( QHU\ + RU] RQV EHAQHYHV WH & BIDQ¥HW 3 UIRFHWW FDQ FUHDW D FRP P HUFID@ YIDE® FDUERQ FDS\XUH
DQG WRWDJI H EXVIOHW WDWZ LAIQWJI UIDW HQKDQFHG J DV IHFRYHUY DQG F®IDQ HQHW\ DV Z H@DV Z DWU
SUIRGXFUWRQ QR ROH VXWBLODE®! DQG HQYLLRQP HOW@ WHVSRQVIE®! EXVIQHW
7KH 7HFKQR ( FRQRP IF WXG\ LV IHTXIWHG DV D IIDMWMBIH W P RYH ILIRP D FROFHSVXDOSKDVH LOWR GHLBIG
HQJ LOHHUQJ DQG GHVLIQ DQG XGAP DWI® D SIRWSIRMIFW $  LHI LRQDODVWHWP HQWY UHT XLLHG VR GHWILP LOH
RSMRQV IRUWH GRFDWRQ RI D SLRWSIRMIFWDQG WH LGHQWILFDWRQ Rl SRWMQADOVWIINHKR@GHWY/

3 LRNHFW6 VDIV 8 SGDW & RP SGIWG LQ 0 DUFK WH WYG GHWILP LOHG WDWWHWH GRHV QRWDSSHDUW EH

DQ P DNRUWFKQRGRI\ XQFHUBLOWHY WDWZ RX@ SUIHYHQWKH & BIDQYHUY SURFHW [LRP JRIQJ IRWZ DU DWHIDVW
ILRP D VXUDFH RSHIDWRQV SHW/SHFWYH




A TI\aL\E q, A' Eé(’jT@ ° 6, A‘ ™ _E£éT|\B/8_’iEa#’ ° %l’:l

2 W DQL DURQ * HDWU9 DQFRXYHU6 HZ DIH DQG
" WDIODIH ' DAMFW

&( ) XQG & ROWLEXWRQ

3 LRMIFVE RV

3 DUQHY/ 3 DINDQG ) XHOS RUBRIDWRQ

3 LRNHFWA L] KQ@J KW
7 KH SIRMIFWY \R GHVLJQ IDEUFDWM  LOWB@® DQG WIVW RUDWBIDWARQH \ HDU D WIFKQR®J\ FDABIG

+\ GIRWHLWP DO/ LTXHIDFWRQ +7/ WDWFDQ WDQVIRWP  Z DVWMZ DWIUWHDWR HOAS@QW LR ELRFUKGH
SURGXFURQ IDFLOMHY 0 HAR 9 DQFRXYHUV $ QQDFLY ,V@QG : DVWMZ DWIU7 LHDW HQWB MQAQ ' HOD Z LA
KRVWAWH Z RUTGV LUK 7/ GHP RQVWDMRQ | DFLOW WDWXVHY Z DVWMZ DWIUELRP DW DV WH UHQHZ DEG®

I HHGWRFN DQG FRQYHUN IMIQWR D ELRFUXGH WDWZ LGEH WHILOHG LOR GRZ FDUERQ WDQVSRUBMRQ | XHY
E\  SIRMIFWSDUWHU 3 DINDQG ) XHO& RUSRUDWRQ DWW 96XLODE\  LHILOHU

3 LRNHFWG VDXV 8 SGDW 7 KH SIRMIFWY RQUIRLQJ DQG KDV VHHQ DQ DGGWRQDO P LGIRQ ILRP WH
FDSWDOEXGI HWMR VRS XS 1 XQGLQ]
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2 WDQL DMRQ ,70 3RZHU
&( ) XQG & ROWLEXVIRQ

3DUQHY 0 LQWVW RI - REV 7 WDGH DQG 7 HFKQRERJ\
%8 +\GR 0 WXL &R &KL RGD &RISRIDWRQ

3 LRMHFWA LJ KQ@J KW
7 KH SXUBRVH Rl WLV VWG Z DV \R H[ DP LOH WH WFKQLFDODQG HFRQRP LF |HDVIELOW RI EXIGQI D FHQADA] HG
K\ GLRJ HQ SLRGXFWRQ SMQMQ %8 SRZ HIHG E\ F®IDQ HBIFWIFIW 7 KH K\ GLRIHQ Z RX@ EH FRQYHUMG LOWR D
@rXI1G RWDQF K\ GIRIHQ FDUWHU / 2 +& IRUH[ SRUMR $ VID DQG & DARWID IRUHQHW\ XVH DQG DR XVHG LQ
%8 |RUWDQVSRUBMRQ DQG RULQGXVWIDOXVH 7 KH SUIRMIFWZ DV VSQMQR VE R SKDVHV

. 3KDVH2 QH WH FRGFWRQ Rl WH QHFHWDU LQIRWP DWRQ DV WH LOSXW IRUWH | HDVIELOW VWXG\

« 3KDVH7ZR WR XQGHUBNH DQ HFRQRP LF DQG HQYLLRQP HQUBOHYDOXDWRQ | RUWH SRWMQUWDORI D EXVIQHW

RSSRUMQW LQ %UMVK & RXXP ELD

3 LRNHFWG VDVXV 8 SGDW & RP SGWG LQ 0 DUFK WH WKG KL K@ KWG D QXP EHURI DWUDFWYH
RSSRUMQMHV Z KIFK SLRYLGH WH EDVLV IRU%& VR ®IYHWDJI H LW YDMAWHQHZ DE®! HBIFWEFLW J HOHUDWRQ FDSDFLW
WR EHFRP H D Z RUS BIDGHULQ WH SURGXFWRQ DQG H| SRUARI LHQHZ DE®! HBIFWROWE K\ GLRJ HQ Z KIOMSLRYLGLQU
VRFIR HFRQRP LF EHOHILW LOFOXGLQI EXVIQHW GHYH@RSP HOADQG NRE J LRZ W |RUGRFDOFRP P XQMHV LOFOXGLQI WH
) LWL DAWRQV SHRS®!

7KH LHVXQV Rl WH VWXG\ Z L@EH XVHG E\ ,70 3RZHU 0 IWXL &R DQG &KL RGD & RUSRIDWRQ VR FRQVIGHUWH
IOWDEDWMRQ RI D | DFLOW 1Q %8 Z KLFK KDV WH SRWMQWDOWR EH WH Z RUTS V MW HWK\ GLRI HQ SLIRGXFWRQ | DFLON
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2 W DQL DRQ ,QMJWDO* LRXS & RQVXGAQJ
&( ) XQG & ROWLEXWRQ

2 WHU& ROQMEXVRL/

15 &DQ & RQMEXWRQ

3 LRMHIFWA LJ KQ@J KW
7KH %8 1HWEHWR ( QHU\ 5HDG 1=(5 YXLWGIQ]

' HP RQVMDMRQ 3 IRIWDP FRQVIMWG RI D GHVLIQ

FRP SHWARQ Z W LOFHQWYH IXQGV DZ DUEHG |RUWH
FROMKXFWRQRI 1=( 5 EXIGQIV ,QBNH |RUWH
SWRIWDP Z LARFFXUYLD D VIQJ ®f FD@I RUSIRSRVDY
1Q IRUP LG UVH DQG KLJK UVH WIHVIGHQWDO

FRP P HUFLDORI I LFH DQG LOVWIMWRQDOEXLAEHQIV $

3 LRMIFW6 HOIFWRQ - XU FROVMAQJ RI EXIAHQI VHFRU
H[ SHUWV Z LEH FRQYHQHG VR MGIH VXEP DMVIRQV
EDVHG RQ FUWUD WWDWDYRUMRZ FRW\DQG
UHSWRGXFLE®! GHVLIQV , QFHQWYHV Z LAEH SWRYIGHG
R GHYH®RSHW Rl VHBIFWG SLIRMIFW \R FRYHUD
SRUARQ RI WH FRWARI HQHU\ VWXGLHV DQG
FROMXFUWRQ $ FRQGMRQ Rl WH LOFHQWYHV Z LOEH
WH FRAYFWRQ DQG GMVHP LODWRQ Rl EXLAEQ]

FRWQJ DQG SHURWP DQFH GDV

3 LRNHFWE VWXV 8 SGDW & RP SBIWIG LQ $ SUO

q © WwAo
A, 30vY-~ fEU

2 W DQL DURQ ) ®HVEDWP D
&( ) XQG & ROWLEXWMRQ

3 LRMIFVE RV

) XQGLQJ 3 DURHU %8& +\ GLR

3 LRMHFWA LJ KQ@J KW

7KH ( BIFWE 9 HKIF® & KDUILQJ $ QDOWLY IRUYE.
HSUHVHQWG RQH RI D VXIW RI SLRIWDP V DQG
SURMIFW | XQGHG XQGHUWH 3 LRYLQFH V & ®IDQ

( QHU\ 9HKIF®! &(9 3WRIWDP 7KH&( 9
3WRIWDP LV GHVLI QHG R IHGXFH EDUIHWY \R \WH
DGRSWRQ RI & ( 9V \R LHD@ H ERW WHLU
HQYLLRQP HQUBODQG HFRQRP LF EHQHIIW 7 KH

&( 9 3WRIWP KDV EHHQ KLIK® VXFFHWIXOLQ
VWDUAQ) WH WDQVIMRQ VR D WDQVSRUBWRQ

W\ VWMP WDWY SRZ HIHG E\ FGIDQ HQHUW\ 7 KH
&( 9 3WRIWP JRDOZDV W DFKIHYH Rl QHZ
YHKLE®V SXUFKDVHG LQ %6UMVK & ROXP ELD EHLQJ
FOIDQ HQHU\ YHKLF®IV E\

3 LRNHFWG VDVXV 8 SGDWM & RP SBIWG LQ - XQH
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2 W DQL DRQ 3 HP ELQD , QUMMM
&( ) XQG & ROWLEXVIRQ

2 WHU& RQMEXVRWY/

15 &DQ & ROMEXWRQ

3DUQHY %8 +\GR 158&DQ

3 LRMHFWA LJ KQ@J KW

7 KH SXBRVH Rl WH 3 LRMIFWZ DV VR HYDOXD\WM
RSWRQV IRUD EXIGQI HQHU\ OMEHMQ]

SIRIWDP Q%8 7KH RXVEXWRI WH 3 LRMIFWZ DV
DQ DWHWP HOARI WH HITHFWYHQHW J DSV DQG
WDGH RIIV RI Gl HIHQADEH@QI S@MWRLP V IRU

VP D@UHVIGHQWDO QRQ UHVIGHQADODQG P XN
XQWMHIGHQADOEXIGHQIV . H\ REMIPWYHV
IOFOGH  JDWHUQI WHVHDUFK DQG H[ SHUWV
DGYLFH RQ HITHFWYHQHW RI Gl I HIHQWHQHLI\
DWHWP HQWP HWRGV DQG MEHAQJ SMWRWP V

DWHWIQJ WH SRV DQG FRQV RI WH
GUIHWHQWP RGHY WHYIHZ HG DQG ~ FOUI\ LQJ
RSSRUMQMHY DQG J DSV IRUDGRSWQJ VIP LU
DSSURDFKHV 1Q %&

3 LIRNHFW6 VDIV 8 SGDW & RP SGIWG 1Q 0 DUFK

#-AVAB, &EAY) EA ™
A™B(Z, 6™ ™ILELE S3kEA

2 U DQL DMRQ ) WDVHU%DMIQ & RXQFLO
&( ) XQG & ROWLEXWRQ
0 X®N < HDU$ J LHHP HQW

) LVFDO< HDU

) LVFDO< HDU

) LVFDO< HDU

) LVFDO< HDU

3 LRNHFWA LI KQ@J KW
Y%DVHG RQ WH VXFFHW Rl WH ) LUML DWRQV + RP H
( QHW\ 6 DYH 5 HWRIIWE LARWWMR GDW WH 0 LOMWL LV VRRN
DGYDQWJIH Rl DQ RSSRUMXQW VR DGG DGGIMRQDOI XQGLQU
VR H WIQG WH 3 (RIWDP DQG \R J DLQ DGGMRQDOEHQHI LW
6 SHFULED@® WHVH EHOQHILW Z HUH
. &RP SOGMQJ DGGMRQDOHOHW\ HIILFIHQR\ XSJ WDGHV
1Q) WML DAWRQ FRP P XQMHV
. ( QKDQFLQJ ) LWL DWRQV HQHW\ HIILFLHQR
NQRZ BIGIH DQG VNLAY WIRXJ K KDQGV RQ
Z RUINVKRSV
. %XITIQI FDSDFIW Z W ) LWAM. DWRQ FRP P XQIW
HOHW\ FKDP SIRQV XVIQJ D QDWRQD® WHFRJ Q] HG
WDLQQJ SWRILDP & DDOWB RJ LDP

LOMDWYH

>

3 LRNHFW6 VDIV 8 SGDW & RP SGIWIG LQ 0 DUFK
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2 U DQL DURQ 8 QLYHUAW RI %UMIK & ROXP ELD

&( ) XQG & ROWLEXVIRQ

3DURHY %& +\GLR %8 +RXVIQJ ) WDVHU+ HDOK $ XWRUW & LW Rl 9 DQFRXYHU & W RI 1 HZ
© HWR LOAMU &1W RI 1 RUM 9 DQFRXYHU

3 LRNHFWA L] K@J KW

3 LRMIPWDLP HG \R GHYH®S D P HIKRGR®RJ\ |RUJHQHWDWQI Z HDWHUI LGBV |RUGL I HUHQW, QWALD RYHLOP HQWO

3 DQHORQ & @P DWM & KDQIH ,3&& VFHQDURV DSSAHG VR FQP DW ] RQH  1Q %& 8 %8 WHQ XQGHURRN DQ
HYDO(DWRQ Rl WH P SDFWRI WHVH VFHQDURY RQ HQHW\  JWHHQKRXVH JDV * +*  HP DWVIRQV DQG WHWP DO
FRP IRUAMQ P XGNDP LO® EXLEEQ] DUFKHWSHY 7 KH SIRMPAWDOR DWHWHG FRVWAHIIHFWYH GHVLI Q P HDVXUHV
IRUFQP DW IHVIAHQWP XGADP 1O EXLAEQIV DQG LQYHVW DW KHDWSXP S \WDWAI LHV WDWSLRYLGHG

LOWJ LDWG KHDWQJ DQG FRROQJ

3 LRNHFW6 VWXV 8 SGDW & RP SBIWIG LQ - XQH
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2 W DQL DRQ 9 DQFRXYHU( FRQRP LF &RP P DMMRQ

2 DOQY DURQ 0 DEFRXY VANCOUVER
3 LIRMIFV& RVW ECONOMIC
3DUQHY/ &IW RI 9 DQFRXYHU FR IXQGHW/ COMMISSION
3 LRNHFWA LJ KQ@J KW

8 QGHURRN VHFRQGDU DQG SUP DU IHVHDUFK VR HVWP DWW WH SRWIQWDOHFRQRP LF DQG VXSSO FKDLQ

lP SDFW ERW SRVIMYH DQG QHJDWYH [LRP WH DGRSWRQ Rl D UHWRIMEXLTEIQ) FRGH 1Q %&

$ IRFXV Rl WH UHVHDUFK VWARYH VR DQVZ HUNH\ I XIGIQJ TXHVMRQV IHIWG \R WH LP SDFWRI D UHWRIIMSRAOF
RQ LOGXVWM  DQG VNLABIG Z RINHLY

. +RZ PDQ DQG Z KDWNVSHV RI EXVIQHWHV Z LGEH P SDFWMG ERW SRVIWYHO® DQG QHIDWYH® E\ D
UHWRIIMFRGH E\ VHRVRUDQG VXE VHRRU"

. +RZ PDQ MREV Z L@EH [P SDFWG E\ D IHARIIWFRGH"

. KR WHSUWHVHOW WHVH FRP SDQHV DQG VNLGBIG Z RUINHLY DWSUHVHOW

. : KDWWSHV Rl VNG DWH H[ SHFWIG \R JRZ 1Q GHP DQG EDVHG RQ WH QHHG VR Z RWIN Z IM QHZ DQG
GU T HIHQMMFKQR®RI LHV DQG WH WDQIH Rl IHTXLLHG VHUYLEHV"

« : KHWH GRHV FXUHQW/XSS® FKDLQ FDSDFIW H[ MAIRUERW VHUYLEHV DQG GRFDOSURGXFW DQG
WIFKQR®JIHV HJ KHDWQ DQG FRROQ EXIEQI HQYH®RSH WIFKQR®RILHV HW  DQG Z KHUH DUH WH
JDSV"

. : KDWSURUW DFWRQV DQG RUFRQUIGHIDWRQV VKRX@ EH VBNHQ LOWR DFFRXQMQ RWGHUWR GHYH®&S DQ
LQGXVW WDQVIMRQ LRDGP DS R VXSSRUMMH EXVIQHWHV DQG VNLGBIG Z RINHWY GNHO VR EH P RWV
LP SDFWG E\ D UHWRIIMFRGH'"

3 LRMHFW6 VDIV 8 SGDW & RP SGIWIG LQ 6 HSWP EHU
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2 W DQL DURQ 9 DQFRXYHUS5 HJ LRQDO& ROVWKFWRQ $ VWRFLDWRQ
&( ) XQG & ROWLEXWRQ

2 WHU& ROMEXVRW/

15 &DQ & RQMEXWRQ

&LW Rl 9 DOFRXYHU& ROQMEXWRQ

%8 +\ GLR & RQMEXWRQ

$ GGMRQDO3 DUHU 3 DWLYH + RXVH , QMLODWRQDO

3 LRMHFWA L] KQ@J KW
9 DQFRXYHU5 HJ LRQDO& RQVWWKFWRQ $ VWRFLDWRQ FRQGXFWG D UIHVHDUFK SLRMIFWRQ HOHUI\  XVH LOMQVIW (8,

DU HW IRUQHW HIR HOHU\ HDG\ 1=(5 KLIK UVH P X XQMIHVIGHQADOEXLGELQIV 0 85 9%V 7 KH SURMIFW
XVHG GHVLI Q FKDGBIQIHV P RGH@IG HQHW\ XVH RXWRP HV DQG HTXLSP HOWDYDLDELMN HQFRXQWALHG E\ DFVMDO
KLJK UVH 0 8 5 % SLRMIFW LQ & DQDGD WDWP HHWIKH 3 DWLYH + RXVH 6 VBQGDUG R LQIRWP  SUDFWEDO 8, VDU HW IRU
EXLEGLQIV Rl WLV [RWP

3 LRNHFW6 VWXV 8 SGDW & RP SGIWG LQ 0 DUFK
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Svante

6 YDQW KDV GHYH@RSHG D QH[ WI HQHUDWRQ SRVYWWFRP EXVMRQ FDUERQ FDSWUH WIFKQRARJ\ EDVHG RQ VRAG
DGVRUBWRQ 7KH 9 H®R[ R7KHWP & W\ VWP KDV WH SRWQUWDOWR EH D JDP H FKDQI HUZ IMIQ WLV P DUNHW
EHFDXVH Rl LW P RGX®UIDEUFDWRQ VP DA RRBUQW DQG (RZ FDSIVBOFRVWFRP SDUHG \R WDGIWRQDOVROYHQW
EDVHG FDUERQ FDSWH SLIRFHWHV

2 W DQL DARQ ,QYHQOWV 6 YDOWM
&( ) XQG & ROWLEXVRQ

3 LRMIFVE. RVW

3 DWQHY/ / DIDUH+ RELP 7RO

6 YDOW GHP RQVWDWG W &2 ; FDSWWUH W\ WMP RQ/ DIDUH V 5 LFKP RQG FHP HQWS@QADWD SIERWWVFD®! Rl
WRQOH SHUGD\ 73" 7KH FDSWUHG SXUILHG &2 ; Z LGEH @TXHIHG DQG WHQ XVHG VR SURGXFH QHZ
SWRGXFW DQG HFRQRP LF RSSRUMQMHY ' HYH@RSIQJ DQG GHP RQVWADWRI D FXWWRP [] HG IRUFHP HOWYHURQ
Rl LW FDUERQ FDSWWH WIFKQR®J\ DWSLERVWFD® VXSSRUV WH GHYH®RSP HQARI &2 : FRQYHW/IRQ

WFKQR®RJ IHV VXFK DV (RZ FDUERQ WDQVSRUBMRQ I XHY DQG &2 ; LQWFWMG FRQFUHW DQG 10 DVK

3 LRMIFWG VIDVXV 8 SGDVA 3 LRMIFWZ DV FRP SGIWIG LQ 6 YDQM FRP SGMG WH GHVLJQ FRQVWXFWRQ
DQG IQAMBAMRQ Rl WH 73" &DSWH 3 MQMQ 1 RYHP EHU ' XUQJ WLV WBJH / DIDWH KDG D
FDVDVWRSKLE HYHQMMDWKDY VKXWGRZ Q WH FHP HQWS@MQWXQWO0 DUFK 6 YDQWM KDV LQWDWMG

FRP SGMQJ FRP P IWWIRQIQJ Z W VIP XDWG |OH J DV DQG SMQV VR WRUAMMVQI Z W LHDOIOXH J DV XSRQ

FHP HOWSMQWMBUNXS
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2 W DQL DURQ ) RUAV6S.

& () XQG & ROQWIEXVIRQ
SDURHWY 15&DQ %& +\GR

3 LRMHIFWH L] KQ@J KW
) RUAY FDUIHG RXWD | L1HGE VWXG\ R P RQMRUWH SHURWP DQFH Rl
FR@ FQP DW KHDWSXP SV &&+3 Q%8 V UHVIGHQADOVHFVRU
7KH WMG\ SWRYLGHG GDWD DQG | HHGEDFN LOFOXGLQJ
WH |HDVIELOV Rl FRGS FQP DW KHDWSXP SV IRUXVH DV D
SUP DU KHDWQJ W\ VWP 1Q IHVIGHQWDOKRP HV WILRXJ KRX/4&.
WH HQHUW\ VDYLQIV Rl &&+ 3 LQ GRFDWRQV DFLRW %
WH HFRQRP LF VDYLQIV Rl &&+ 3 1Q GRFDWRQV DFLRW %8,
JXIGDQFH IRUFRQVXP HW/ DQG LOWBEBILY RQ & &+ 3
SHURUWP DQFH
WHFRP P HQGDWRQV IRUKRZ FXUHQADQG | X\MUH UIHEDW SURJWDP V
FDQ EH GHVL QHG VR HQFRXWDJH & &+ 3 LOWBADMRQV WURXJ KRXW
%8 DQG
D EDVHIQH WXG\ RQ &&+3 SHURWP DQFH VR VXSSRUA XVXUH
SROF\ ZRW HIXOWRQ WDIQIQJ DQG FDSDFIW EXLGBLQU
LQMDWYHV E\ J RYHUQP HQAWDQG XWDAHV

3 LRNHFW6 VWV 8 SGDW & RP SGIWG LQ $ SUO
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2 U DQL DURQ ) RUAS:

&( ) XQG & ROWLEXVIRQ

2 WHU& RQMEX\RY/

%& +\ GLR & RQMEXWRQ

%8 +RXVIQ) & RQMEXWRQ

3 LRMIFV& RVW

3DURHY %8 +\GLR %& + RXVIQU

3 LRNHFWA L KQ@J KW

7 R DFFH®ILDW DQG H[ SDQG WH GMVHP LODWRQ R
VXSHU HI | LELHQWFRQVWAKFWRQ FRQFHSW R EXLABLQ
SIRIHWIRQDY ' RQH E\ VXEVIG] LQJ WH FRWRI KLIK
SHURW DQFH EXIGHUWDIQIQ) P DNLQJ WDLQLQU
DFFHWIE®] LQ P XGAS®! QI XDIHV DQG XQGHUBNLQJ
LQIRUP DWRQ VKDUQJ LOMDWYHV VXFK DV EXWQRW
@ WG R ( QHU\ $GYLVRU1 HW=HLR 3 LRI DP

0 HQRUQJ 6 XSSRUN O XOMIQJ XDOS LUWI KVPHW
7WDIQQI  DQG WH VKDUQJ RI LI RUP DWRQDOWDLQIQ]
P HGID RQ DLUW KV@HW EHVWSIDFWEHV LQ 3 DUV

FROMWMXFURQ

3 LRNHFW6 VIDVXV 8 SGDWA & RP SGIWG LQ 0 DUFK
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2 W DQL DWRQ 3 HP ELQD , QMW |RUS$ SSLIRSUDWM
' HYH®RSP HQW
& () XQG & ROWLEXWRQ

3 LRMHIFWA LI KQ@J KW

7KH 3 HP ELQD , QUMW KRVWMG D FRQIHIHQFH & ®IDQ
) XW(H ) RIKP RQ ) HEWXDU DWIKH 3 LOQDF®A
0 DULRWYLQ 9 DQFRXYHU %& 7KH & ®IDQ ) XWH

) RIKP ELRXJ KWBIDGHW ILRP \WH EXVIQHW

JRYHUDP HQW DQG QRQ SWRIMVHFVRYY VRI HWHUWR FLDIW
D ERG YIMIRQ IRU%& V BRZ FDLERQ | XWWH

3 DUAFLSDQW Z LGH[ SGRUIH WH FKD@IQI HV DQG
RSSRUMQMHV 1Q WDQVIMRQLQJ %& V HQHW\ W\ V\MP
VR ROH WDWL LOFUHDVIQI® FGIDQ DQG FRQVMMQW

Z I RXUFQP DW FRP P V@ HQW 7KH IRUKP DIP HG \R
VXSSRUMMH OH[ WAWBJI HV RI WLV SLIRFHW E\ VBFNDQJ
WH VRXJ K TXHVWRQV QHHGHG W IQIRWP %& V FQP DM

DQG HQHU\  S@QQLQJ

3 LRNHFWG VDXV 8 SGDWA ( YHQWWRRN S@FH RQ
) HEXXDU

ATEE0 EAR™ GEAY

2 W DQL DURQ %& 6 XVWBLODE®! ( QHU\ $ WRFIDWRQ
&( ) XQG & ROWLEXWRQ

( YHQW6 SROVRY/ %&,7 %8 5 HDO( VWIWA ) RXQGDWRQ
+(6 39 YX@WRI 3RZHU * LHHOHU3 UQW

3 LRMHFWA L] KQ@J KW
7KH %8& 6 XVWBLQDE®! ( QHW\ $ WRFIDWRQ %86 ( $
KRVWMG W WILLG DQOXDOFRQIHIHQFH ( QHWI\
& RQOHFWRQV RQ 6 HSWIP EHU

%8 QUMW RI 7 HFKQR®RJ\ 1Q %XUQDE\ %8

DVWWKH

( QHU\ & RQQHFWRQV EWRXJ KVWWRI HWHUDQG

HQJ DJ HG GUYHQ DQG NQRZ BIGJ HDE®! FIW HQV DQG

P HP EHW/ RI LQGXWM  J RYHUQP HQADQG DFDGHP LFV \R
GLVFXW WH @OWAMOQQRYDWRQV DQG IWXHV L1Q FBIDQ
WDQVSRUBMRQ : LW LOQRYDWRQV LQ WMFKQR®RJ\ DQG
D VARQJ SXVK IRUD ®Z FDUERQ HFRQRP\ WH HYHQW
DGGUIHWHG RQH Rl WH @W HWWRXUFHV RI DLU
SROXWRQ DQG J IHHQKRXVH J DV HP DMVIRQV 1Q Y8 IMVK
&ROP EID DQG 110G VXWBLODE® VROWRQV |RURXU
WDQVSRUBMRQ LOGXVW

3 LIRNHFWG VDKV 8 SGDW (| YHQWWRRN SOFH RQ
6 HSWP EHU
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2 W DQL DURQ ( NRQD 3RZ HU, QF
&( ) XQG & ROWLEXWRQ

2 \WHU & RQMEXVRY/
1% ) &RQWEXWRQ
3 LRMIFVE RV

3 DUHWY 6 XQFRU ( YRN ,QQRYDWRQV 1* ,)

3 LRMHFWA L] KQ@J KW
( NRQD V 7 WL JHOHWDWRQ 3\ LROVIY 7* 3 VROMRQ XQITXH® LOWI DWV S\ LROVLY DQG GLLHFWFDLERQ | XHO
FHD ' &) & WFKQR®RI\ LR D QRYHODUFKIWIFW(UH WDWSURGXFHV J LHHQ K\ GLRIHQ ILRP QDWLDOJ DV IRU
DSSQEDWRQV VXFK DV KHDY\ RIOXSJWDGIQ] RIOHIIQIQ] DP P RQID SLIRGXFWRQ FKHP LFDOS@QW QDVILDO
JDV SLSHQOH QHVE RWN LOWFWRQ DQG HP HUILQJ K\ GLRIHQ HQHW\ P DUINHW ,Q DGGIMRQ WH 7* 3 SWRFHW
JHOHWDWV KLIJK YDOXH E\ SLRGXFW ] HIR HP IMVIRQ EDVHIRDG HBIFWIFIW DQG SLRFHW KHDW Z KIFK
VXSS®IP HQAMH IHYHQXHV ILRP K\ GLRJ HQ SURGXFWRQ DQG HQKDQFH SOQWHFRQRP LFV 3 XUH &2
SIRGXFHG E\ WH ' &) & LV HDVI® VHTXHWMUHG RUXW)} HG

6VWIH RI ( NRQDV SIRMIFWZ DV WH 3 XOYH 3\ IRA HU' HYH®RSP HQWS DAGDMRQ DQG ' &) & ' HVLIQ

3 LRMHFW6 VDXV 8 SGDW & RP SGIWG LQ - XQH
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2 U DQL DURQ %& +\ GR
&( ) XQG & ROWLEXWRQ

3 LRMHFWA LJ KQ@J KW

7 KH 3 IRYLQFH FR 1XQGHG WH GHYH®RSP HQWRI
FRP P XQIW GHP DQG VIGH P DODJHP HQW' 60 \AXGHV
EXLEHQI HOHU\ VRRY DQG VAWDWI LHV VR VXSSRUMKH

3 WRYLQFH V HQHW\ HIILFIHQR\ DQG GHFDUERQ] DWRQ
REMIFWYHV | RUWH EXLOVHQYLLRQP HQW 7 KLV
FRADERWDWRQ LOFOXGHG IRXUZ RIWMHDP V' D
DWHWIQJ ' 60 SRWQWDOLQ ,QGLI HORXV 1 RQ
(OMIWIDWMG $UHDV 1,$ E GHYH®SLQI D XVHUJ XIGH
IRUWH $6+5$( EXIQGEQI UHWRI MMDQGDUS LQ
RUGHUWR VXSSRUMMH GHYHERSP HQWRI EXIAELQI FRGHV
IRUH[ IMWQJ EXIGBEIQIV  F VXG\ Q] RSWRQV IRU

P DQGDVRU HQHW\ HIILFIHQR MEH@Q IRUFRP P HUFLDO
EXIGQIV DQG G FUHDWQJ D LRDGP DS IRUWH

H®IFWI LFDWRQ RI EXLAHQIV

3 LRNHFW6 VWXV 8 SGDW & RP SGIWIG LQ 0 DUFK
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™ YA 76 OOEWHaEEY4
2 W DQL DMRQ &IW RI 9 DQFRXYHU
& () XQG & ROWLEXWRQ

3 LRMIFV& RVW/
3DURHY %& +\GLR &IW* LHHQ 15&DQ

3 LRNHFWA LJ KQ@J KW

7KH &IW Rl 9 DQFRXYHUGHYH®RSHG WH &2 9 +RP H
5 HARILW DVBEDVH DQG' HFIMRQ 6 XSSRUA7 RRO

7 KH 3 IRMIPWQFOXGHG VI R LOMUHDWG

FRP SRQHQW  WH GHYH®SP HQARI D

FRP SUHKHQVLYH &2 9 ®RZ UVH KRXVIQJ WWRFN
GDVBEDVH XVIQJ H DMAQI VB[ DWHWP HQW HQHLD\
DWHWP HQW FIW SHUP W DQG RWHU IHIDE®!
GDWVHW R IQRWP SRQF\ DQG SWRILDP
GHYH®RSP HOWQ &2 9 DQG  WH GHYH®RSP HQWRI
DQ RQ@OH KRP H HOHW\ DQG J IHHQKRXVH J DV

* +%  HP WMRQ DWQJ DQG UHWRI IMGHFIVIRQ

DVWIVWBQFH VRROXWA LQJ WH KRXVIQJ VWRFN
GDVBEDVH

3 LRNHFW6 VVXXV 8 SGDW & RP SGIWG LQ 0 DUFK
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2 UDQL DMRQ 6 7 6 TXDWHG
& () XQG & RQWIEXVRQ

3 LRNHFWA L] KQ@J KW
7 KH SXUSRVH RI WLV DJ WHHP HQAZ DV VR H[ SDQG WH
* 4% HOIXV 0 LFLRVRIW [ FHOZ RINERRN DV IHTXILHG
\R EH DE®! \R FRP SG\W @HF\ F&! DWHWP HQW R
Gl I HIHQWHOIFWIFIW DQG KHDWI HOHUDWRQ
WIFKQR®J\ SDWZ D\ V IO DQ RIl JUG VHWQJ DQG \R
GHYH®RS GHIDXOV HVWAP DWV Rl WH FDLERQ

LOMQVIW DQG HQHW\ HIILFIHQR\ RI NQRZ Q
WIFKQR®RJ\ SDWZ D\ V

3 LRNHFW6 VWXV 8 SGDW & RP SGIWG LQ - XOH
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2 W DQL DURQ 8 QLYHWIW RI 9 LFVRUD
&( ) XQG & ROWLEXVIRQ

3 LRNHFWA L] KQ@J KW
( YHOWURXJIK ,( 6 9LF IRFXVHG RQ HQHU\ W\ V\WMP
WDQVIRWP DWRQ KDV SRMQUWDOWR J HQHUDW H[ FLWQJ
QHZ QQNDJHV IRUWHVHDUFK DQG GHYH®RSP HQWERW 1O
%8 DQG WH LHWARI & DQDGD

$ SSWR] LP D\MO DWMQGHHV GUDZ Q ILRP
DFDGHP IF  LQGXWW DQG JRYHUQP HQMWRP DFLRW
& DQDGD SDUAFLSDWG

3 LIRNHFWG VDWWV 8 SGDWA (| YHQUWRRRN SMFH 0 D\

UVIC
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2 U DQL DUWRQ %&6( $
& () XQG & ROWLEXWRQ

3 LRNHFWA LJ KQ@J KW
7 KH HYHQWELRXJ KVWRJ HWHUSRTE\ P DNHW/  UHVHDUFKHW/
LQORYDWRQ BGIDGHWY HGXFDVRY/ DQG LQGXVWL H[ SHUV \R
FRQQHFW FRADERWDW DQG HQIDIH IRUWH SWRIHW RI %& V
VXWBLODE®! HOHU\ VROMRQV 7KH 0 LOMM V VSRQVRU/KLS
Rl WLV HYHQADVWIMMG %&6 ( $ LQ DFKLHYLQJ
. $ ZHMWRXQGHG SLIRIWDP SWRYIGIQ] FXUHQADQG
DFFXWDW LQI RUP DWRQ | RUDWMQGHHV
. 7KHRSSRUXQW IRURYHU  DWWQGHHV VSHDNHW DQG
YROQWHW/ LOMUHVMG LQ FBIDQ WDQVSRUBMRQ
WIFKQR®J\ HFRQRP LFV DQG SRQF\ VR QHVE RN DQG
SRWMQWD® GHYH®RS QHZ RULP SIRYH FXUHQMOQMDWYHY
. $Q RYHWDO®LOQFWHDVHG DZ DIHQHW RI WH %86 ( $
HODE@QJ WH RU DQ] DWRQ R UHP DIQ DV D ®IDGHULQ
| DFLOMWQ) WH WDQVIMRQ VR D ®Z FDUERQ HFRQRP \ 1Q
%68

3 LIRMHFW6 VWKV 8 SGDWA (| YHQWWRRN S@FH RQ 6 HSW

8™ EBYCEY
2 U DQL DURQ 8 QLYHWIW RI %MVK

&RXP ELD
& () XQG & RQWIEXVRQ

3 LRMHFWA LJ KQ@J KW

7KH WHP H Rl WH DGYDQFHG ELRIXHW

Z RINVKRSV Z DV k3 DWZ D\ V \R 0 DUNHW

7 KH Z RU\WKRSV H[ SRUHG VWDWAJ LHV |RU

| DFLOMWQ) @WH VFD®! VXSSO RI

ELR@RJ LFDO HHGWRFNV DQG RYHUFRP 1QJ
EDUIHWY VR WFKQR®RJ\ GHP RQVWDWRQ DQG
FRP P HUFLDOVFD®! SLRGXFURQ RI IXQJ LE®H
ELRIXH

3 LRNHFW6 VWXV 8 SGDW © RUINVKRS WRRN
SMFH 0 D\

UBC

i\ v/ iy
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2 W DO DARQ ( NRQD 3RZ HU, QF

&( ) XQG & ROWEXWRQ

3DURHY ( YRN ,QORYDURQV 6 XQFRU EKUNA
&HORYXV 1 DWRQDOS HVHDUFK & RXQFIO,5 $ 3

1 DWWDO5 HVRXUWFHV & DQDGD % 6 &

3 LRNHFWA L] K@J KW
( NRQD V 7 WL JHOHWDWRQ 3\ LROVIY 7* 3 VROMRQ XQITXH® LOWI DWV S\ LROVLY DQG GLLHPWFDLERQ | XHO
FHD ' &) & WFKQR®RI\ LR D QRYHODUFKIWIFW(UH WDWSLRGXFHV J IHHQ K\ GLRIHQ ILRP QDWLDOJ DV IRU
DSSTEDWRQV VXFK DV KHDY\ RIOXSJWDGIQ) RIOHIIQIQ] DP P RQID SLIRGXFWRQ FKHP LFDOS@QW QDWILDO
JDV SLSHQOH QHVE RWN LOWFWRQ DQG HP HUILQJ K\ GLRIHQ HQHW\ P DUINHW ,Q DGGIMRQ WH 7* 3 SIRFHW
JHOHWDWV KLIK YDOXH E\ SLRGXFW ] HIR HP IMVIRQ EDVHIRDG HBIFWIFIW DQG SIRFHW KHDW Z KIFK
VXSS®IP HQAMH LHYHQXHV ILRP K\ GLRJ HQ SIRGXFWRQ DQG HQKDQFH SOQWHFRQRP LFV 3 XUH &2
SIRGXFHG E\ WH ' &) & LV HDVI® VHTXHWMUHG RUXW) HG

Q6VBIH Rl WLV SLRMIFW ( NRQD FRQGXFWMG RQIRIQJ SURRI RI FROFHSWMVMGQJ VR YDAGDW GHVLI Q
DWXP SWRQV H[ SGRUH RSHIDWRQDOWDGH RI1V DQG LQIRWP ( NRQD V VFD®! XS GHVLIQ Rl WH SIRVRWSH
30 3 HDFVRUDQG' &) & XQIWFH®

3 LRNHFW6 VDV 8 SGDW & RP SGIWG 1Q 0 DUFK
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2 W DQL DURQ 3 RZ HUMFK / DEV ,QF

&( ) XQG & ROWLEXVIRQ

3 LRMIFVE. RV

3DUQHY 7R\RW 1HZ ) ®HU +H[ DIRQ %DADUG

3 LIRMIFWA LJ K@J KW
3 RZ HUMFK DIP V \R LHP RYH EDUIHY/ VR WH GHS®\ P HQARI K\ GLRIHQ WHIXH@QJ LQIWDVWWWKRXWH E\ DGYDQFLQJ
V¥ R FUMWFDOWIFKQLFDOWHT XUWHP HQW IRUWH @W H VFD® GHFDUERQ] DWRQ RI & DQDGD V WDQVSRUMWRQ VHRVRU

K\ GLRIHQ IXHQQ) WIWAQJ IDFIOAHYV DQG I XHAQJ LOHIDVWXFVWUH GHVLI Q DQG WBQGDLGV

o6HI RUH WLV SIRMIFVWWHUH Z DV QR WIVMQJ | DFLOW DYDLIDE® DQ\ Z KHWH LQ WH Z RUT WDWFDQ VXSSRUAKLIK |@RZ
SQHXP DWE K\ GIRIHQ JDV F\ F®I WIMWQJ IRUFRP SRQHQWDQG | XHOM VWMP V IRUP HGLXP KHDY\ GXW K\ GLRIHQ

| XHOFH@HBIFWE YHKIF®V ) &( 9V 7KH GHYH®RSP HQARI D WIMAQJ | DFLAW |RUP HGLIXP DQG KHDY\ GXW

) &( 9V IXHOW VWP V DQG FRP SRQHQW Z RXGS VXEVWBQWDA DGYDQFH WH ) &( 9 EXV DQG WXFN P DUNHW $ VWKH
VDP HWP H WH GHYH@RSP HQWRI D EDUP HGIXP KHDY\ GXW K\ GLRIHQ IXH@QJ SURVRFRODQG GLVSHQVHU
GHVLI Q Z LAODSWRP RWM LQI LDVWXF\MIUH GHYH@RSP HQW

7 KH SIRMIFWI RDOY DQJ QHG Z W WH FXUHQWGLLHFWRQ RI WH ) &( 9 LQGXWM  Z KLFK LV IRFXVHG RQ LOFUHDVIQJ
WH SDFH Rl WH IRARXWRI ) &( 9 WXFNV DQG EXVHV 9 HKLE®! P DQXI DFWUHW/ DUH 1Q QHHG RI WAVWQJ | DFLOWHY
DQG I XHQQ) VWIMRQ LOI LDVAKFVH VR VXSSRUMMLY LRTRXW 3 RZ HUMFK LV 1Q D XQITXH SRVIMRQ \R VXSSRUMMHVH
LQGXVWI QHHGV  JLYHQ IW H[ WIQULYH H[ SHUHQFH LQ ERW GLVSHQVIQJ DQG WIWAQJ RI K\ GLRIHQ SOXV LW H[ MWQJ
@ KWGXW | DV LAOOWMAGQJ | DFLOAHYV DQG EDU@ KWGXW GLVSHQVHU GHVLI QV

3 LRNHFW6 VWXV 8 SGDW & RP SGIWG LQ 0 DUFK 3 RZ HOMFK LV DE® VR WIVWAMDWI H VBNV XVHG | RUKHDY\
GXW [ XHOW VWP V
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2 U DQL DURQ 6 DQFWDU $,

&( ) XQG & RQMEXWRQ g SANCTUARY Al

3 LRNHFWA LJ KQ@J KW
6 DQFWDU $, DIP HG VR TXDQW\ WH HOHW\ VDYLQIV DQG HGXFUWRQ LQ FDUERQ HP MVIRQV WDWZ LADUHVX G LRP
WH GHYHIRSP HOWR! DQ HBIFWAILHG DXVRQRP RXV Z RUNIRUFH

( QHU\ LOWIQVIW SHUZ RUN DFWYIW VN $ Q DXVRQRP RXV HGIFWIILHG Z RINRUFH P D\ KDYH D GUDP DWED@

RZ HUFDLERQ LP SDFWRQ D SUIRGXFWYIW EDVLV YV D KXP DQ Z RINRUFH 3 RMQUWDOHQHUI\  VDYLQJV FRX@ DUVH
| RUDQ HOIFWL LHG Z RUINHUDV IWZ RX@ QRWKDYH VR FRP P XW FRQVXP H IRRG Z DWIU SURGXFH Z DWM UHTXLLH D
KHDWG EXL@EQI  WHTXLLH WBQGDLG @ KWQJ DQG FRX@ DP RUA] H WH HBIFWIFIW FRVW RYHUD ZRW
VFKHGX®! 7KLV LV @NHO D YHU VLI QULEDQWGL T HUIHQFH LQ FDUERQ LOMQVIW RQ DQ LQGLYLGXDOZ RINHUEDVLY EXW
FRX@ EH H[ WHP H® ®U H Z KHQ VFD®IG DFLRW D @ HUZ RWINIRUFH

3 LRNHFWG VDV 8 SGDW & RP SGIWG LQ 1 RYHP EHU 6 DOFWDU $, GHWILP LOHG WDWWH LOWRGXFWRQ RI
LRERW \R HBIFWI\ D Z RINIRUFH LHVXGMY 1Q VLI QULFDQWHGXFARQ RI * +* HP IWIRQV WDQILQJ IRU

7 KH @WHWMP SDFWFDQ EH VHHQ DW6 HP RWM , QGXVWDO: RWIN 6 WV Z KHUH Z RINHWY/ 10 RQ DQG 1® RXWRQ
IRVDVMRQ % SDUAD® VZ WWKLQJ RYHUWR DQ HBIFWAILHG Z RINRUFH  HJ IRQV LQ Z KIFK HOIFWIFLW J UGV DUH FGIDQ
VXFK DV %8 2 QBUR 4 XHEHF : DVKIQIVRQ 2 LHIRQ DQG &DARWID VDZ P XFK @MW HULP SDFW g XS \R
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2 U DQL DWRQ * GREDO( QHU\ + RU] RQV
&( ) XQG & ROMEXVRQ

GlobalEnergyHorizons
3 LRNHFWWA LI KQ@J KW \ r - .

* REDO( QHUW\ + RU] RQV FRUIH WIFKQR®RJ\ & BIDQYAHW  QHV LQ WH VHTXHVWDWRQ RI FDUERQ GIR[ IGH [LRP
SRIOWRXUFHV LW GHHS VDAOH DTXUHW XVIQJ WH HQHW\ WDSSHG LQ WRVH DTXLHW/ DV WH HQHW\
VRXUFH IRUXQQLQJ WH SIRFHW DQG WH SRMQWDOFR SLRGXFWRQ Rl HBIFWIFDOSRZ HUDQG | UHVK Z DWUIRU
H[ SRUV

7 KLV SIRMIFWDLP HG VR GHWLP LOH WH |HDVIELOW RI LOABAQ) D K\ GLRJ HQ SLIRGXFWRQ IDFLOW QM LDWG \R
WH & BIDQYHUY FDUERQ FDSWXUH DQG WRWDIH SLIRFHW 1Q WH 0 HDJ HU& UHHN J HRWHUP DODUHD LQ

3 HP EHURQ %UMVK & ROXP ELD 7 KH VXEVHT XHQAGHP RQVWWDWRQ | DFLOW Z RX@ VXSSO K\ GLRIHQ R D VP D@
JWRZ 1QJ GRFDOP DINHWDQG WH 5 HVRUAD XQIELSD@W RI : KMBIU %& VR KHE WH P XQIFLSD@N P HHWW
REMIFWYH RI EHLQ) FDUERQ QHXWDOE\

7 KH SLRMIFWDLP HG VR GHWILP L.OH WH FRVDWRFLDWG Z W
« \WH EDVIE HQJLOHHUQJ SDFNDJH IRUDQ LOMI IDWMG K\ GLRJ HQ SUIRGXFWRQ IDFLON XVIQJ VWDP P HWDQH
WHIRWPP HUWMFKQR®RJ\  DQG WH QRYHOS BIDQYHWY FDUERQ FDSVWUH DQG VWRWDJ H SURFHW
. D&OW FRWHWP DM IRUWH FRP SGW LOABMMRQ Rl WH SLIRFHW S@QW LQ 0 HDJHU& IHHN %8
LOFOXGIQJ) WH DWRFLDWG FRVW IRUEUQI QI QDWLDQJ DV LOWR WH VIW DQG K\ GLRI HQ WDQVSRUBMRQ \R
HQG XVHW/

3 LRNHFW6 VWXV 8 SGDW & RP SBIWIG LQ - XQH WH SIRMIFWKDV VKRZ Q WH EHQHILW DQG IHDVIELDW RI
WH LOWMI IDWG SLIRFHW
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2 W DQL DMRQ , QVIXW | RUYUHDNWILRXI K 7 HFKQRMRI\
& () XQG & RQWIEXWRQ

3DURHWY 3 HP ELQD , QUAIXM BREAI(THROUGH—

INSTITUTE

3 LIRNWWFWA L] KQJ KW
7KH , QIXW | RUYAHDNWIRXIK 7 HFKQR®J\ DQG IW SIRMIFWSDUAHU WH 3 HP ELQD , QVWIMW SURGXFHG D GUDIW

SDQ & DQDGIDQ LRDGP DS R ] HUIR QHWFDUERQ HP WMIRQV E\ E\  LGHQAN LQJ GIDGIQI QHW HUR HQHLD\
SDWZ D\ V EDVHG RQ LHGXFWRQ LQ FDUERQ LOWMQVIW DQG HFRQRP LF FRW Rl &2 1 DYHUMG

7KH LOMQWRI 3KDVH ~ Z DV VR SIHVHQWWH URDGP DS GRFXP HQW R VHQLRUI HGHUDQJ RYHUQP HQWGHFLVIRQ
P DNHW/ DQG RWHU LOMUMVMG WBNHKRGEHL/ 1O MW VR HQDE®! GHYH@RSP HQARI DQG VXSSRUM RUDFKIHYLQJ
&DQDGD V JRDORI 1 HWEHWR & DUERQ ( P WWIRQV E\

&RQFXUHQW [RULQIRWP DWRQ SXISRVHV RQD WH MRIQMMDP LGHQWIHG WH VFRSH Z RINS@Q DQG EXGJ HWRUD
@UHUSWRIWDP 3KDVH  WDWZ LASLRYLGH DWD P LQIP XP

o 6 WNHKRGHUHQI DI HP HOMR YDOGDW WH DVWVXP SWRQV IQ WH ' WDIW  RFXP HQW
o ' HWILGBIG DQG GHILQMWMYH FRP SGMRQ RI WH ' WDIW RFXP HQW

« $Q DWHWP HOARI WHJ IRQDOIP S@FDWRQV

« 5 HHIYDQWSRAF WHFRP P HQGDWRQV

3 LRNHFW6 VWXV 8 SGDW & RP SGIWG 1Q 2 F\REHU
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2 U DQL DURQ &HQWH IRU, QQRYDWRQ DQG & BGIDQ ( QHLI\ ‘\ ClCE

& () XQG & ROWLEXWRQ RUWJI LOD@ B.C. CENTRE

FOR INNOVATIOMN
& CLEAN ENERGY

3 LRMHFWA L KQ@J KW
) XQGLQI WR VXSSRUAD FROWDFVRUVR HWBEQVK WH %& & HQWH |RU, QQRYDWRQ DQG & BIDQ ( QHUI\ &, &(

7 KH & RQADFVRUP XVWSLRYLGH 6 WD\WJ LF $ GYLFH DQG GHQYHDE® E\
« 5 HYHZ LQJ & HOWH Y%XVIOHW 3 @Q DQG DGYLVH RQ KRZ VR WDQV@MW KLI K BIYHOFRQWIQAQ VR WH LU
6 WDWJ LF 3 @Q IRUWH & HQAH
« 5 HYIHZ LQ) FROAMBDWQJ GRFXP HQW DQG DGYLVH RQ KRZ R RSHIDWRQDA H J RYHUDDQFH [WDP HZ RWN
. &RQVIGHUQ] LQGXVWI DQG ®Z FDLERQ WIFKQR®RJ\ VWBNHKRGHW/ GXUQI WH SUH LOFRUISRIDWRQ SHURG DQG
SWRYIGH FRQVXGBWRQ S@Q R 0 LOMM IRUHDUY HQJ DI HP HQWSRWMQFRUSRIDWRQ Z I VSHFLLE HP SKDVLV RQ
VWIDNHKR@HW/ HDWG VR WH KLQMDOI RFXV DUHDVyY | RUSURMIFW XQGLQJ
« ' HYH@&RSLQJ LQWDOFRQVIGHIDWRQV IRUD SURYIQFLDODQG | HGHIDOWBNHKR@HUP DS WDWGHQWIHY BZ FDUERQ
WFKQR®RJ\ GHYH®RSP HQWRW DQL] DWRQV DQG WHLUUHVSHFWYH P DQGDWV
o $GYIMQ RQ Z KHWH WH & HQAH VKRXGS | IWZ IWIQ WH (RZ FDUERQ WIFKQR®RI\ HFRW VWP R HQUXUH LW
DGGV YDOH DQG GRHV QRWFRP SHW XQQHFHVWDU® Z W H DMAQJ RU DQL] DWRQV
o ,GHOQW\ LQJ VKRUMMARI NH\ VMDWAI LF SDURHLY WH & HQWH VKRX@ SURUW H EXIAEHQI IHIDWRQVKLSY
GXUQI LQMDOWDUAXS
« ' HYH®RSLQ DQ RXWIQH IRUD 0 HP EHWKLS LHFUXIW® HQMMDWI\ IRUEDW $ & ®W % DQG $ VWRFLDWM
P HP EHW/ EDVHG RQ WH WWBNHKR@GHUP DS

3 LRNHFW6 VWV 8 SGDW & RP SGIWIG LQ 1 RYHP EHU
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2 W DQL DMRQ ( QEUGIH
& () XQG & ROWLEXWRQ

3DURHY/ ( QEUGIH ,QF ) RUAW& 31* ENBR’DGE

3 LRNHFWA LJ KQ@J KW

( QEUGIH WRIHWHUZ LW ) RUAV6S. ( QHU\ ,QF DQG 3DFULF 1 RUKHWD * DV / VB Z LAOXQGHWENH DQ DWHWP HQWRI
EGIQGQI K\ GLRIHQ LOR WHLU QDWIDOJI DV DWHW LQ Y%IMVK & ROXP ELD IHSUHVHQWQ) DQ HQWH YDOXH FKDLQ
DSSWRDFK  JDWHUQJ WDQVP MVIRQ DQG GMMEXWRQ DQG HQG XVHWY 7 KLV [HDVIELON DWHWP HQWHI HUHG LV
WHTXLWHG WR @\ WH JIRXQGZ RN IRUVDIH DQG HITHFWYH K\ GLRIHQ EGIQGIQ]  WDQVSRUBMRQ DQG H[ SRUV

( DFK SDUHUZ LAOXQGHWEBNH VHSDUDW GHVBLBIG HQJ LOHHUQI DVWHWP HQW Rl WHLUUHVSHFWYH SLSHQOH A VWMP V
R GHWILP LOH WH IHDVIELOW RI LOWFWQJ K\ GLRIHQ Z M WH JRDORI FUHDWQJ D K\ GLRI HQ GHS@®\ P HQMAMDWI \
DQG WBQGDLG |RUWHLUVKDUWH RI %8 JDV VXSSO FKDIQ * LYHQ WH XQLTXH DVSHFW RI WHLU UHVSHFWYH SLSHQQH
V\ VWP V' HDFK SDUHU Z LGP DQDJIH WHLURZ Q HQJ LOHHUQI DWHWP HQAXQGHUWH XP ELHED Rl WH 3 LRMIFW

7 KH 3 IRMIPWZ LADWHW WH K\ GLRJ HQ FRP SDWELDN Rl WH H] DMAQI WDQVP MRQ  LOMUP HGLDW DQG GIMMEXWRQ
GHOQYHU QHVZ RNV DQG FXVWRP HWY HQG XVH HTXLSP HQW SLRFHWHY W\ VWP V' DQG DSSTEDWRQV DQG LGHQWI
VSHFULE XSJUWDGHV DQG RWHUDFPWYLHY LHTXLWHG IRUWH W\ VWP VR FRQAQXH VR RSHLDW VDIH® DQG WHIDE® LQ WH
VDL HMG K\ GLRJ HQ EGIQGLQJ VHUYLFH

7 KH DWHWP HQWZ LGODOR LGHQW\ JDSV LQ NQRZ BIGIH Z KIEK Z LaSURYLGH LOSX\W RUUHVHDUFK DQG LQORYDWRQ
DFWYIWHYV DV Z H@DV LQIRWP P RGULFDWRQV VR H[ IMAQJ FRGHV DQG WIIQGDUEV 7 KH LHVXAV Rl WH DWHWP HOWZ L@
@\HO EH FRQILLP HG WURXJK SLERWSRMIFW

3 LRMHFW6 VIDVIXV 8 SGDWH ) LODOK\ GURJ HQ E®IQG.QI DWHWP HQWY VFKHGX®IG VR EH FRP SGIWG E\ 31*
KDV Z WGWDZ Q ILRP \WH SIRMIFW
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2 U DQL DURQ 8 QLYHUIW RI 9 LFVRUD 35,0 ('
o U‘I I c

3 LRNHFWA LJ KQ@J KW

35,0 (' LV D UHVHDUFK @E KRVWMG E\ WH , QMW |RU, QWA LDWG ( QHW\ 6\ VWMP V RI 9 IF\RUD 1Q WH

HQJ LOHHUQJ GHSDUR HQADWMH 8 QLYHWIW RI 9 LFVRUD Z KIEK KDV EHHQ HQJ DJHG LQ P DUQH WHQHZ DE® HOHUI\
05( WHVHDUFK IRUQHDW  \HDW 35,0 (' LV WHFRIQ] HG DV D P DUQH FRP P HUFLD@ DWRQ FHQAH WDW
HQDE®V RIl JUG FRDWBOFRP P XQMHV DQG LOGXVWHY WDWDLH SXW/XLQJ 0 5 ( DOMUDDWYHV VR GLHVHOIXH®IG
HOHW\ J HQHWDWRQ

7KH ) LODQFLDO& RQWMEXWRQ Z LOEH XVHG E\ WH 8 9 IF 1Q FRADERWDWRQ Z I WH 0 LOMM VR HYROYH WH
FDSDFIW RI 35,0 (' R XVH IW KXP DQ FRP SXVWMRQDODQG FDSIMBOUHVRXUFHV VR  DGYDQFH WH XQGHUABQGLQY
Rl ZDYH WGDODQG RIIVKRWH Z 1QG IHVRXUFHV IRUHQHW\ FRQYHWIRQ FUHDW WH HFRQRP LF |RXQGDWRQ IRUD
SWRYLQFLDOP DUQH HQHW\ VHFVRU DWUDFW HGHUDOLQYHWWR HQW DQG VWP XMW NME FUHDWRQ LQ WH YDOXXH FKDLQ RI
WIFKQR®RJ\ DQG VHWYLFH FRP SDQIHV WDWFRP SUVH %MK & RXP EIDV %8 RFHDQ LQGXVWHV

2 YHUWH WILP Rl WLV $J UHHP HQW 8 9 LF Z LOFREDERWDWM Z LW WH 0 LOMM VR VHHN 1XQGLQJ DQG @RI WMEV
VXSSRUMR DXJP HQAB5,0 (' V LHVRXUFHV VR WDWMFDQ IX@® VXSSRUMMH HFRQRP LE GHYH®RSP HOWRI %6 IMVK
&ROP ELD V P DUQH HQHU\ YDOH FKDLQ FRP P HUFLD@ DWRQ RI P DUQH HQHW\ WFKQRM®RIIHV DQG FRQOWOXH \R
SWRYLGH P DUQH WHQHZ DE® HQHUW\ DGYLEH DQG VXSSRUMR %8 FRDVWBOFRP P XQUAHV

3 LRNHFW6 VWXV 8 SGDW 3 LIRMIFWLY VFKHGX®IG VR EH FRP SGIWIG LOQ
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2 L DQL DURQ + XURQ & BIDQ ( QHWI\

&( ) XQG & ROWLEXWRQ
i HURON
3DURHY 2[\ / RZ &DUERQ 9 HOWHV & DLERQ ( QJ LOHHUQJ

8 SSHU1 IFR® ) LWL DMWRQV CLEAN EMNERGY

3 LRMIFWA LT KQ@J KW

+ XWIRQ VRIHWHUZ M LW SDURHU2 [\ / RZ &DIERQ 9 HQWUWHY 2/ &9 LV VHHNLQI R EXIGE D IIDMRI D NIQG

FRP P HUFIDOVFD®! ' LLHFWS LU& DSWMUH 6\ QWHWE ) XHY 3 WQWR EH EXLOMQ SDURHW/KLS Z W WH 8 SSHU1 LFRD
) LWL DWRQ QHDUO HUIWY %8UMIVK & ROXP EID 7 KH SURMIFWLY NQRZ Q DV WH 0 HUIWY GIFWRIXHY 3 LRMIFW

+XWRQDQG 2/ &9 ZIMILQDQFH GHVLIQ EXLES DQG RSHIDW WL SOQWZ KIFK Z LAXVH FDUERQ GIR[ LlGH FDSWMXHG
ILRP WH DW RVSKHUH DQG K\ GLRHBIFWIFIW SXUFKDVHG ILRP %& +\ GLR VR FRQYHUALQWR QHDUQHW HUR VA QWHWE
IXHY FDSDE®! Rl EHLQJ XVHG DV WBQGDLG GIHVHO P DUQH DQG DYIDWRQ | XH® RQ D kGLRS LQy FRP SDWE®

EDVLV 7 KH SOQAZ LAXWI] H & DUERQ ( QJLOHHUQI V &( V ' LWHFWS LU&DSWUH DQG $,5 72 ) 8(/ 65

WIFKQR®RJ IHV VRI HWHUZ I WILLG SDUN WIFKQR®RI\ SDUHLY |RUWH EDDQFH Rl WH SMQW R SLRGXFH WHVH

@®Z FDUERQ IXH® + XURQ KDV DQ H[ FOMVLYH @FHQVIQJ DUDQJ HP HQWZ LW & DLERQ ( QJ LOHHUQJ |RU& DQDGD DQG
DQ HTXIW SDURHWKLS DQG @QG GIDVH DUDQI HP HOW RUWH VI Z W WH 8 SSHU1 LFRD ) UMM DWRQ

3 LRMFW6 VDIV 8 SGDW & RP SGIWG LQ - XQH
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2 W DQL] DWRQ &HQWH IRU, QQRYDWRQ DQG & ®IDQ

(QHU\ &,&(
& () XQG & RQWLEXWRQ

3 LRNHFWA L] K@J KW

$V SDUARI WH VWDWI\ RI P SGIP HQAQ WH %8

+\ GLIRIHQ 6 WDWJ\  1XQGLQJ Z DV SIRYIGHG R &,&( IRU

WH IRQRZ LQJ IRXUMXGIHY +\ GLRJ HQ 3 LRGXFWRQ

&DLERQ , QMOVIW 7 KUIHVKRGS 6\MG\ D 9 DQFRXYHU

5 HJLRQ IRFXVHG +\ GIRIHQ , QYHWR HOWYEXHSUQW D

5 HIX@WRUY 0 DSSLQJ 6 G DQG D & DUERQ & DSWIH DQG

6 RWDIH %8 $VDV &RP SGMQJ WHVH IRXUMGLHY Z LA

EH RI IP SRUBDQFH \R P RYH WH SLRYLOFH \RZ DUEV

DFKLHYLQJ LW HP DMMIRQ LHGXFWRQ VBU HW DV P DQGDWG

XQGHUWH & @P DWM & KDQIH $ FFRXQWELDW $ FW

LIOFOXGLQ] HP WWLIRQ LHGXFWRQV E\ E\
DQG E\ ILRP GIYHY

® CICE

B.C. CENTRE
FOR INNOVATION
& CLEAN ENERGY

3 LRMIFW6 VIDVIXV 8 SGDWA
&RP SGWG LQ 0 DUFK

$:H Z™NHW
2 W DQL] DWRQ $ FFHRILDWQI 6 XVWBLQDELDW ( YHQW

0 DQDJHP HQW,QF
&( ) XQG & ROWLEXWMRQ

3 IRNMFWA LJ KQJ KW
TKH* /2% IRXP LV KRVWMG LQ 9 DQFRXYHU %&
HYHU V¥ R\ HDW/ DQG GWDZ V WH EHWADQG EUWJ KWVW

Rl WH LOMUODWRQDOVXVBLODE®! EXVIQHW
FRP P XQIW P DNIQJ IMDQ XQVXUSDWHG IRXP IRU

GIDWLQI DQG QHVE RINIQ

& () XQGQI Z HOWWR WH * / 2 9% HYHQARW DQJ HU
IRUWH XSFRP LQJ ' HVMOQDWRQ 1 HAEHWR ' 1=
HYHQW D WUHH HYHQWHUHY FX® LODWQJ LQ

* 2% ) RXP WH @ HWDQG GRQI HVW
KQQQI VXWBLODELON FRQIHUIHOFH 1O 1 RUM

$P HUFD

3 LRMHFW6 VDV 8 SGDWA  ( YHQWWRRN S@FH RQ
2 F\REHU



































































