




































































School District No. 49 (Central Coast) 
Schedule of Changes in Accumulated Surplus (Deficit) by Fund 

Year Ended June 30, 2025 

Accumulated Surplus (Deficit), beginning of year 

Changes for the year 

Surplus (Deficit) for the year 

Net Changes for the year 

Accumulated Surplus (Deficit), end of year - Statement 2 

Version: 1438-9693-7710 

September 17, 2025 10:15 

Operating Special Purpose 

Fund Fund 

$ $ 

494,053 

303,830 

303,830 

797,883 

Schedule 1 (Unaudited) 

Capital 2025 2024 

Fund Actual Actual 

$ $ $ 

1,812,490 2,306,543 2,567,059 

(80,683) 223,147 (260,516) 

(80,683) 223,147 (260,516) 

1,731,807 2,529,690 2,306,543 
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STATEMENT OF SEVERANCE AGREEMENTS 

There were no severance agreements made between School District No.49 (Central Coast) and its non-
unionized employees during fiscal year 2024/25. 

Prepared as required by Financial Information Regulation, Schedule 1, section 6(7). 







School District No. 49 (Central Coast) 
Statement of Financial Information (SOFI) 

Fiscal Year Ended June 30, 2025 

RECONCILIATION OF PAYMENTS (SOFI) TO THE AUDITED FINANCIAL STATEMENTS 

The difference between the combined totals for the Schedule of Remuneration and Expenses and the 
Schedule of Payments made for the Provision of Goods and Services contained with the Statement 
of Financial Information report and the districts Audited Financial statements – specifically Statement 
2 – Statement of Revenue and Expense, are as indicated below in the Explanation of Variance. 

Explanation of Variance – the SOFI schedules differ from the audited financial statements for the 
following reasons: 

 The Schedule of Remuneration and Expenses is prepared on a cash basis while the  salary and
benefits in the audited financial statements are on an accrual basis.

 The Schedule of Payments for Goods and Services is prepared on a cash basis while
expenditures in the audited financial statements are on an accrual basis.

 Included in the expenses of the audited financial statements is amortization of the capital
assets which would not be included in either the Schedule of Remuneration and Expenses or
the Schedule of Payments for Goods and Services.

 Included in the Schedule of Payments for Goods and Services are payments to contractors
and other suppliers for services and supplies which have been capitalized in the audited
financial statements and would not be reflected in the expenses of the district.

 Payments to suppliers on the Schedule of Payments for Goods and Services include 100% of
Goods and Services Tax (GST) while expenditures recorded in the audited financial statements
are net of the applicable GST rebate.

 The Schedule of Payments of Goods and Services includes payment made on behalf of the
third parties. The third party recovery of the expenses would be netted against the expenses
in the audited financial statements and the expense would not be reflected.

 Payments to benefit suppliers include taxable benefit amounts shown as remuneration on
the Schedule of Remuneration and Expenses.  Also, travel expenditures paid directly to
suppliers may be duplicated in the employee expenses category.

 Other miscellaneous cost recoveries may not have been deducted from the payment
schedules.

Prepared as required by Financial Information Act, RSBC 1996 Chapter 140. 
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