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B.C.’s Gross Domestic Product (GDP) By Industry: 2023

By Jeff Dean, Economist, BC Stats

B.C.’s economic growth slowed to 1.6% in 2023, reaching $304 billion in 2017 inflation-adjusted
dollars. Higher output from service-producing industries bolstered overall economic growth during
a challenging year for goods-producing industries.

Growth slowed from the previous year, but it was still the third year in a row that the B.C. economy
expanded after the pandemic-related contraction in 2020.

B.C. Real GDP

2019 2020 2021 2022 2023
Real GDP $278B $269B $288B $299B $304B
Y/Y Growth +2.9 -3.1 +7.0 +3.9 +1.6
Contribution to per cent change
Goods-producing industries +0.3 -0.4 +1.6 +0.9 -0.2
Service-producing industries +2.5 -2.8 +5.4 +2.9 +1.8

Real (meaning adjusted for inflation) Gross Domestic Product (GDP) grew 1.2% in Canada in 2023
with B.C. contributing 0.23 per cent of that, the second-highest contributor to national growth after
Ontario at +0.6 per cent.

By Industry

B.C’s transportation & warehousing industry grew the fastest last year, at +5.7% growth. However,
that industry’s level is still below what it was before the pandemic, particularly for air transportation
whose GDP is still only about half what it was in 2019. Seen from the perspective of the whole
economy, the real estate, rental & leasing industry is much larger than transportation &
warehousing and its expansion contributed the most to the province’s overall economic growth,
adding 0.5 percentage points to total GDP growth last year.

B.C. Real GDP By Industry in 2023
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Looking back to 2019 before the pandemic, B.C.’s GDP has grown 9.5% in four years, or by $26
billion in inflation-adjusted dollars. Again, the real estate, rental & leasing industry has contributed
the most to this, followed by professional, scientific & technical services, construction, and health
care & social assistance. The transportation & warehousing industry’s problems in the 2019-2023
period have contributed the most to slowing economic growth.

BC GDP by Industry - Contribution to the Total Per Cent Change
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Real GDP Per Capita

B.C.s real GDP per capita was $55,105 in 2023, though it declined 1.2% from the previous year. This
was the 3"-highest level in the country after Alberta and Saskatchewan.

Real GDP Per Capita, 2023
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For more information, visit Statistics Canada’s May 2024 release on GDP by industry. Estimates

given are preliminary, with revised estimates scheduled to be released in November.


https://www150.statcan.gc.ca/n1/daily-quotidien/240501/dq240501a-eng.htm

