
DIRECT TRANSFER OF FUNDS TO RRSP 

A retiring allowance (also called severance pay) is an amount paid to officers or employees when or after they retire 
from an office or employment, in recognition of long service or for the loss of office or employment. 

A retiring allowance includes: 

• payments for unused sick-leave credits on termination
• amounts individuals receive when their office or employment is terminated, even if the amount is for damages

(wrongful dismissal when the employee does not return to work)

https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/payroll/calculating-
deductions/determining-tax-treatment/retiring-allowances.html  

You can defer tax on that portion of a retiring allowance lump-sum payment contributed to your RRSP, or to a 
spousal RRSP, up to the amount of your available RRSP deduction limit. 

No tax will be withheld at source on the amount directly contributed. 

You will receive a receipt from your financial institution for this RRSP contribution. 

INFORMATION REQUIRED: 

Last Name Usual First Name and Initials Social Insurance Number 

Address Postal Code 

Amount of funds to be transferred: $ 

Cheque Payable to: 
Institution Name: 

Attention (optional): 

Mailing Address: 

Postal Code:  

Account Number (or contract number): 

NOTE: IT IS THE RESPONSIBILITY OF THE INDIVIDUAL TO ENSURE THEIR REQUEST FOR TRANSFER TO 
THE ABOVE RRSP IS WITHIN THE DEDUCTION LIMIT ASSESSED BY CRA. THE INDIVIDUAL INDEMNIFIES 
THE PROVINCE OF BC FOR ANY MONIES THE PROVINCE IS DIRECTED TO PAY TO THE CANADA 
REVENUE AGENCY RELATING TO THIS DIRECT TRANSFER REQUEST.  
Please ensure this form is fully completed with correct information or there may be a delay in payment(s) being 
transferred. Sufficient information must be provided for the institution to identify your payment. Since many 
institutions have central processing units for these payments, the payment may not go directly to your 
broker/agent. I acknowledge that the funds represent a retiring allowance, meeting the definitions set out by CRA. 

Employee Signature: Date: 

Updated: 2025-04-29

https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/payroll/calculating-deductions/determining-tax-treatment/retiring-allowances.html
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/payroll/calculating-deductions/determining-tax-treatment/retiring-allowances.html

	DIRECT TRANSFER OF FUNDS TO RRSP
	INFORMATION REQUIRED:
	Amount of funds to be transferred: $
	Cheque Payable to:
	NOTE: IT IS THE RESPONSIBILITY OF THE INDIVIDUAL TO ENSURE THEIR REQUEST FOR TRANSFER TO THE ABOVE RRSP IS WITHIN THE DEDUCTION LIMIT ASSESSED BY CRA. THE INDIVIDUAL INDEMNIFIES THE PROVINCE OF BC FOR ANY MONIES THE PROVINCE IS DIRECTED TO PAY TO THE ...
	Employee Signature:   Date:

	Last Name: 
	Social Insurance Number: 
	Address: 
	Postal Code: 
	Institution Name: 
	Attention optional: 
	Mailing Address 1: 
	Mailing Address 2: 
	Mailing Address 3: 
	Postal Code_2: 
	Account Number or contract number 1: 
	Date: 
	First Name & Initials: 
	Amount of Funds: 


