BC Heritage Economic Impact
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Interpretation & Heritage-Related
Promotion Tourism

Conservation

Heritage expenditures on conservation, promotion, and tourism generate economic activity that
contributes to the province’s GDP, tax revenue, and employment.

This fact sheet uses the results of the Heritage Capacity and Economic Impact (HCEI) Survey from
participating heritage grant organizations and local governments to illustrate the economic impact
of heritage conservation investments.

BC Stats administered the 2019 Survey on behalf of the Heritage Branch collecting information from
six grant organizations and 71 of 190 local governments. The local government results were
extrapolated' to approximate the responses for all 190 local governments.

Promotional Activities?

Estimated Expenditure on m) $1,811,968 Indirect and Induced spending
heritage promotion and
interpretation activities m) $2,485,745 Contribution to BC's GDP

reported by local governments.

This investment generated: m) $522,308  Tax Contribution

Conservation Activities?

Estimated expenditure on m) $8,222,602 Indirect and Induced spending
preservation, conservation and

restoration of heritage buildings ™ $7,541,244  Contribution to BC's GDP
owned by local governments.
This investment generated

$11,861,256
=) $2,649,899 Tax Contribution

Heritage-Related Tourism Activities?

Average Revenue generated .$24,251,635 Indirect and Induced Spending

through direct heritage-related
tourism activities. This

investment generated: m $6,062,812 Tax Contribution

$29,495,419 ) $24,550,630 Contribution to BC's GDP

Investments 2019

$34.5|W Total amount contributed to BC's
GDP through heritage activities

Heritage conservation, promotion activity and
heritage-related tourism activity employs 540

people.?This contribution represents 15% of
employment by BC heritage institutions. $9.2M Total amount transferred to municipal,
provincial, and federal government as taxes




Heritage Conservation Incentives Provided by Local Governments

- & 49 of Local Governments Provided Tax Incentives

$6,649,315 value of property tax forgiven in 2019
10% of local governments

reported providing incentives to $38,684,234 total value of projects receiving tax incentives
owners of heritage properties in the
form of tax incentives and grants. $32,034,91 9 total private investment from tax incentives

Heritage Grants from Granting Organizations & Local Governments

297 total applications were received by granting organizations and local governments for heritage-related
programs and 51% of those applications were funded in 2019.

S16M S13M S39M S$27M

Total grant Total Total value of Total private
requests granted funded projects investment

For every $1 granted to heritage projects,
an additional $2.07 was generated by the grant recipients

Sources of additional investment include self-funding, other grants, and incentives such as tax abatements.

Most Challenging Aspects as a Heritage Granting Organization

L L —
0 Not Enough Difficulty Lack of Project Lack of Lack of Difficulty
Funding for Finding Staff Costs Conservation Awareness of with

Eligible Qualified Resources to Exceed Knowledge Grant Applicants
Projects Contractors Manage Maximum Among Program in Getting

(70%) (50%) Program Grant Applicants Community Quotes

(36%) Contribution (27%) (27%) (23%)
(33%)

Contact the Heritage Branch at heritage@gov.bc.ca or 250-356-1432 for more information about the survey

1 Final results were weighted based on government type (municipalities or local government and regional district) and population size (<10,000, 10,000-80,000, >80,000).
2 Multipliers provided by BC Stats. Tourism statistics provided by Destination BC.
3 According to BC Labour Market Statistics “Employment by detailed industry”for 2019.



