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KPMG LLP
177 Victoria Street, Suite 400
Prince George, BC  V2L 5R8
Canada
Telephone 250 563 7151
Fax 250 563 5693

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Nisga'a Valley Health Authority

Qualified Opinion

We have audited the financial statements of Nisga'a Valley Health Authority (the Entity), which
comprise:

 the statement of financial position as at March 31, 2024

 the statement of earnings for the year then ended

 the statement of changes in net financial assets (debt) for the year then ended

 the statement of cash flows for the year then ended

 and notes to the financial statements, including a summary of significant accounting policies

(Hereinafter referred to as the ''financial statements'').

In our opinion, except for the possible effects of the matter described in the “Basis for Qualified
Opinion” section of our auditor’s report, the accompanying financial statements as at and for the
year ended March 31, 2024 of the Entity are prepared, in all material respects, in accordance with
the financial reporting provisions of Section 23.1 of the Budget Transparency and Accountability
Act of the Province of British Columbia.

Basis for Qualified Opinion

The Entity was required to adopt the new PS3280 Asset Retirement Obligations standard
beginning on or after April 1, 2022. The Entity did not adopt this standard.

Therefore, we were not able to determine whether any adjustments might be necessary to:

 the tangible capital assets as at March 31, 2024 and March 31, 2023

 the asset retirement obligation as at March 31, 2024 and March 31, 2023

 the amortization expense and annual surplus reported in the statement of earnings for the year

ended March 31, 2024 and 2023

 the accumulated surplus at the beginning and end of the year reported in the statement of net

financial assets for the year ended March 31, 2024 and 2023

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the ''Auditor's Responsibilities for
the Audit of the Financial Statements'' section of our auditor's report. 

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee. KPMG Canada provides services to KPMG LLP.
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We are independent of the Entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in Canada and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter - Basis of Preparation

We draw attention to Note 1(a) to the financial statements, which describes the basis of accounting
and significant differences between such basis of accounting and Canadian public accounting
standards.

Our opinion is not modified in respect to this matter.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of the financial statements in accordance with the
financial reporting provisions of Section 23.1 of the Budget Transparency and Accountability Act of
the Province of British Columbia, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Entity or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Entity's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

 Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Entity's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Entity's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Entity to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

 Communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by Section 117(1)(b) of the Societies Act (British Columbia), we are required to state:

 whether, in our opinion, these financial statements fairly reflect, in all material respects, for the

period under review, the financial position of the Entity and the results of its operations. In

accordance with Canadian generally accepted auditing standards, because the financial

reporting provisions of Section 23.1 of the Budget Transparency and Accountability Act of the

Province of British Columbia are not considered a fair presentation financial reporting

framework, our opinion stated above cannot contain this statement.

 whether, in our opinion, these financial statements are prepared in accordance with generally

accepted accounting principles. These financial statements were prepared in accordance the

financial reporting provisions of Section 23.1 of the Budget Transparency and Accountability

Act of the Province of British Columbia. Note 1(a) to the financial statements describes the

significant differences between such basis of accounting and Canadian public sector

accounting standards. As a result, our opinion stated above refers to the financial reporting

provisions of Section 23.1 of the Budget Transparency and Accountability Act of the Province

of British Columbia and not to generally accepted accounting principles.
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 whether these financial statements are prepared on a basis consistent with the basis on which

the financial statements that related to the preceding period were prepared. We report that, in

our opinion, the significant accounting policies applied in preparing these financial statements

have been applied on a basis consistent with that of the preceding year.

Chartered Professional Accountants

Prince George, Canada

June 27, 2024



NISGA'A VALLEY HEALTH AUTHORITY
Statement of Financial Position

March 31, 2024, with comparative information for 2023

2024 2023

Financial assets

Cash $ 2,659,708 $ 1,338,665
Accounts receivable (note 2) 1,224,070 608,032
Sales tax receivable 989,631 765,979

4,873,409 2,712,676

Financial liabilities

Accounts payable and accrued liabilities 1,197,502 402,059
Accrued payroll expenses (note 3) 1,139,914 708,838
Deferred operating contributions (note 4) 1,463,445 1,256,519
Deferred capital contributions (note 5) 720,495 757,273

4,521,356 3,124,689

Net financial assets (debt) 352,053 (412,013)

Non-financial assets
Tangible capital assets (note 6) 2,031,366 2,343,654
Prepaid expenses 59,619 92,585

2,090,985 2,436,239

Contingencies (note 10)

Accumulated surplus (note 8) $ 2,443,038 $ 2,024,226

See accompanying notes to financial statements.

On behalf of the Board:

1

Joe Gallagher- Secretary TreasurerKirby Azak- Vice Chairsperson 



NISGA'A VALLEY HEALTH AUTHORITY
Statement of Earnings

Year ended March 31, 2024, with comparative information for 2023

2024
Budget

2024
Actual

2023
Actual

(unaudited)

Revenues (note 7):
Administration $ 2,864,376 $ 3,658,901 $ 3,293,074
Community home care support 1,473,320 1,706,818 1,063,237
Cultural community health 475,595 489,915 410,820
Mental health 3,334,817 4,079,478 3,534,980
Non-insured health benefits 13,552,779 13,638,528 9,871,182
Primary care 9,470,168 10,130,763 6,718,513
Family wellness - 15,000 622,116

31,171,055 33,719,403 25,513,922

Expenses (note 7):
Administration 2,864,376 4,221,230 4,194,117
Community home care support 1,473,320 1,479,177 1,312,043
Cultural community health 475,595 356,406 499,368
Mental health 3,334,817 3,550,836 2,598,736
Non-insured health benefits 13,552,779 14,155,953 11,841,403
Primary care 9,470,168 9,536,989 7,977,639
Family wellness - - 91,991

31,171,055 33,300,591 28,515,297

Annual deficit - 418,812 (3,001,375)

Accumulated surplus, end of year 2,024,226 2,024,226 5,025,601

Accumulated surplus, end of year $ 2,024,226 $ 2,443,038 $ 2,024,226

See accompanying notes to financial statements.
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NISGA'A VALLEY HEALTH AUTHORITY
Statement of Changes in Net Financial Assets (Debt)

Year ended March 31, 2024, with comparative information for 2023

Budget 2024 2023

Annual surplus (deficit) $ - $ 418,812 $ (3,001,375)

Acquisition of tangible capital assets - (103,750) (464,108)

Amortization of tangible capital assets - 416,037 402,370

Change of prepaid expenses - 32,967 (58,449)

Decrease in net financial assets - 764,066 (3,121,562)

Net (debt) financial assets, beginning of year (412,013) (412,013) 2,709,549

Net financial assets (debt), end of year $ (412,013) $ 352,053 $ (412,013)

See accompanying notes to financial statements.
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NISGA'A VALLEY HEALTH AUTHORITY
Statement of Cash Flows

Year ended March 31, 2024, with comparative information for 2023

2024 2023

Cash provided by (used in):

Operations:
Annual surplus (deficit) $ 418,812 $ (3,001,375)
Items not involving cash:

Amortization of tangible capital assets 416,037 402,370
Amortization of deferred capital contributions (36,778) (36,778)

798,071 (2,635,783)
Changes in non-cash operating working capital:

Accounts receivable (616,038) (487,571)
Sales tax receivable (223,652) (311,012)
Accounts payable and accrued liabilities 795,443 (73,578)
Prepaid expenses 32,967 (58,449)
Accrued payroll expenses 431,076 218,587
Deferred operating contributions 206,926 122,888

1,424,793 (3,224,918)

Capital activities:
Purchase of tangible capital assets (103,750) (464,108)

Increase (decrease) in cash 1,321,043 (3,689,026)

Cash, beginning of year 1,338,665 5,027,691

Cash, end of year $ 2,659,708 $ 1,338,665

See accompanying notes to financial statements.
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements

Year ended March 31, 2024

Nature of operations:

Nisga'a Valley Health Authority (the "Authority") was incorporated under the Societies Act (British

Columbia), to manage the delivery of health care services for the Nisga'a Nation and for the residents

of the Nass Valley, British Columbia.

Nisga'a Valley Health Authority is dependent on the Nisga'a Lisims Government (the "NLG") and the

Ministry of Health (the "Ministry") to provide sufficient funds to continue operations, replace essential

equipment and complete its capital projects. The Authority is a registered charity under the Income

Tax Act and as such, is exempt from income taxes.

1. Significant accounting policies:

(a) Basis of accounting:

The financial statements are prepared by management in accordance with Section 23.1 of

the Budget Transparency and Accountability Act of the Province of British Columbia

supplemented by Regulations 257/2010 and 198/2011 issued by the Province of British

Columbia Treasury Board ("the framework").

The Budget Transparency and Accountability Act requires that the financial statements be

prepared in accordance with the set of standards and guidelines that comprise generally

accepted accounting principles for senior governments in Canada, or if the Treasury Board

makes a regulation, the set of standards and guidelines that comprise generally accepted

accounting principles for senior governments in Canada as modified by the alternate

standard or guideline or part thereof adopted in the regulation.

Regulation 257/2010 requires all tax-payer supported organizations in the Schools,

Universities, Colleges and Hospitals sectors to adopt Canadian public sector accounting

standards (“PSAS”) issued by the Canadian Public Sector Accounting Board (“PSAB”)

without any PSAS 4200 series.
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

1. Significant accounting policies (continued):

Basis of accounting (continued):

Regulation 198/2011 requires that restricted contributions received or receivable are to be

reported as revenue depending on the nature of the restrictions on the use of the funds by

the contributors as follows:

i. Contributions for the purpose of acquiring or developing a depreciable tangible capital

asset or contributions in the form of a depreciable tangible capital asset are recorded

and, referred to as deferred capital contributions and recognized in revenue at the

same rate that amortization of the related tangible capital asset is recorded. The

reduction of the deferred capital contributions and the recognition of the revenue are

accounted for in the fiscal period during which the tangible capital asset is used to

provide services.

If the depreciable tangible capital asset funded by a deferred contribution is written

down, a proportionate share of the deferred capital contribution is recognized as

revenue during the same period.

ii. Contributions externally restricted for specific purposes other than those for the

acquisition or development of a depreciable tangible capital asset are recorded as

deferred contributions and recognized in revenue in the year in which the stipulation or

restriction on the contributions have been met.

For British Columbia tax-payer supported organizations, these contributions include

government transfers and externally restricted contributions.

6



NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

1. Significant accounting policies (continued):

Basis of accounting (continued):

The accounting policy requirements under Regulation 198/2011 are significantly different

from the requirements of Canadian public sector accounting standards which requires that:

 government transfers, which do not contain a stipulation that creates a liability, be

recognized as revenue by the recipient when approved by the transferor and the

eligibility criteria have been met in accordance with public sector accounting standard

PS3410;

 externally restricted contributions be recognized as revenue in the period in which the

resources are used for the purpose or purposes specified in accordance with public

sector accounting standard PS3100; and

 deferred contributions meet liability criteria in accordance with PS3260, Liabilities.

As a result, revenue recognized in the statement of operations and certain related deferred

capital contributions would be recorded differently under PSAS.

(b) Tangible capital assets:

Tangible capital assets are recorded at cost, which includes amounts that are directly

attributable to acquisition, construction, development or betterment of the asset.  Costs

include overhead directly attributable to construction and development.  Interest is

capitalized over the development period whenever external debt is issued to finance the

construction and development of tangible capital assets.

7



NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

1. Significant accounting policies (continued):

(b) Tangible capital assets (continued):

The cost, less residual value, of the tangible capital assets, excluding land, is amortized on

a straight-line basis over their estimated useful lives as follows:

Asset Rate

Buildings 20 - 30 years
Equipment 3 - 10 years
Computer 4 years

Assets under construction or development are not amortized until the asset is available for

productive use.

Tangible capital assets are written-down when conditions indicate that they no longer

contribute to the Authority’s ability to provide services, or when the value of future economic

benefits associated with the tangible capital assets are less than their net book value. The

write-downs of tangible capital assets are recorded in the statement of operations. Write

downs are not subsequently reversed.

Contributed tangible capital assets are recorded at their fair value on the date of

contribution. When fair value of a contributed asset cannot be reliably determined, the

asset is recorded at nominal value.

8



NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

1. Significant accounting policies (continued):

(c) Employee benefits:

i. Defined benefit obligations, including multiple employer benefit plans:

Liabilities, net of plan assets, are recorded for employee retirement allowance benefits

and multiple employer defined long-term disability benefits plans as employees render

services to earn the benefits.

The actuarial determination of the accrued benefit obligations uses the projected

benefit method prorated on service (which incorporates management’s best estimate of

future salary levels, other cost escalation, retirement ages of employees and other

actuarial factors). Plan assets are measured at fair value.

The cumulative unrecognized actuarial gains and losses for retirement allowance

benefits are amortized over the expected average remaining service lifetime of active

employees covered under the plan. The expected average remaining service period of

the active covered employees entitled to retirement allowance benefits is 10 years. The

cost of plan amendment or the crediting of past service is accounted for entirely in the

year that the plan change is implemented. Actuarial gains and losses from event-driven

benefits such as long-term disability benefits that do not vest or accumulate are

recognized immediately.

The discount rate used to measure an obligation is based on the Province of BC’s cost

of borrowing if there are plan assets. The expected rate of return on plan assets is the

discount rate used if there are no plan assets. The cost of a plan amendment or the

crediting of past service is accounted for entirely in the year that the plan is

implemented.

ii. Defined contribution plan and multi employer benefit plans and, accordingly,

contributions are expenses when due and payable.

9



NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

1. Significant accounting policies (continued):

(c) Employee benefits (continued):

iii. Accumulating, non-vesting benefit plans:

Benefits that accrued to employees, which do not vest, such as sick leave banks for

certain employee groups, are accrued as the employees render services to earn the

benefits, based on estimates of the expected future cash flows.

iv. Non-accumulating, non-vesting benefit plans:

For benefits that do not vest or accumulate, a liability is recognized when an event that

obligates the Authority to pay benefits occurs.

(d) Revenue recognition:

The Authority is funded primarily under the Hospital Insurance Act and Regulation and by

the Province of British Columbia in accordance with budget management plans and

performance agreements established and approved by the Ministry and by the Nisga'a

Lisims Government.

Revenues are recognized on an accrual basis in the period in which the transactions or

events occur that give rise to the revenues, the amounts are considered to be collectible

and can be reasonably estimated.

Revenue related to fees or services received in advance of the fee being earned or the

service being performed is deferred and recognized when the fee is earned or service

performed.
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

1. Significant accounting policies (continued):

(d) Revenue recognition (continued):

Under the framework described in Note 1(a), externally restricted contributions are

recognized as revenue depending on the nature of the restrictions on the use of the funds

by the contributors as follows:

i. Contributions for the purpose of acquiring or developing a depreciable tangible capital

asset or in the form of a depreciable tangible capital asset, in each case for use in

providing services, are considered to be deferred capital contributions and are

amortized to revenue at the same rate as the amortization of the associated tangible

capital asset. The amortization of the deferred capital contributions is recognized over

the period in which the tangible capital asset is providing services. If the depreciable

tangible capital asset funded by a deferred capital contribution is written down, a

proportionate share of the deferred capital contribution is recognized as revenue during

the same period.

ii. Contributions externally restricted for specific purposes other than for the acquisition or

development of a depreciable tangible capital asset are recorded as deferred operating

contributions and recognized in revenue in the year in which the stipulation or restriction

on the contribution have been met by the Authority.

Volunteers contribute a significant amount of their time each year to assist the Authority

in carrying out its programs and services. Because of the difficulty of determining their

fair value, contributed services are not recognized in these financial statements.

Contributions of assets, supplies and services that would otherwise have been

purchased are recorded at fair value at the date of contribution, provided a fair value

can be reasonably determined.

Contributions for the acquisition of land, or the contribution of land, are recorded as

revenue in the period of acquisition or transfer of title.
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

1. Significant accounting policies (continued):

(e) Measurement uncertainty:

The preparation of financial statements requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and the disclosure of

contingent liabilities at the date of the financial statements and the reported amounts of

revenue and expenses during the reporting period.

Significant areas requiring the use of estimates include the estimated useful lives of

tangible capital assets, contingent liabilities, accrued liabilities, fair value of designated

financial instruments, including the future costs to settle employee benefit obligations.

Estimates are based on the best information available at the time of preparation of the

financial statements and are reviewed annually to reflect new information as it becomes

available. Actual results could differ from the estimates.

(f) Financial instruments:

Financial instrument classification is determined upon inception and financial instruments

are not reclassified into another measurement category for the duration of the period they

are held.

Financial assets and financial liabilities, equity instruments quoted in an active market and

financial instruments designated at fair value, are measured at cost or amortized cost upon

their inception and subsequent to initial recognition. Cash and cash equivalents are

measured at cost. Accounts receivable are recorded at cost less any amount for valuation

allowance. Portfolio investments, other than equity investments quoted in an active market,

are reported at cost or amortized cost less any write-downs associated with a loss in value

that is other than a temporary decline. Debt and other financial liabilities are recorded using

cost or amortized cost.

Interest and dividends attributable to financial instruments are reported in the statement of

operations.

12



NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

1. Significant accounting policies (continued):

(f) Financial instruments (continued):

All financial assets recorded at amortized cost are tested annually for impairment. When

financial assets are impaired, impairment losses are recorded in the statement of

operations. A write-down of a portfolio investment to reflect a loss in value is not reversed

for a subsequent increase in value.

For financial instruments measured using amortized cost, the effective interest rate method

is used to determine interest revenue or expense.

Transaction costs for financial instruments measured using cost or amortized cost are

added to the carrying value of the financial instrument. Transaction costs for financial

instruments measured at fair value are expensed when incurred.

A financial liability or its part is derecognized when it is extinguished.

Management evaluates contractual obligations for the existence of embedded derivatives

and elects to either designate the entire contract for fair value measurement or separately

measure the value of the derivative component when characteristics of the derivative are

not closely related to the economic characteristics and risks of the contract itself. Contracts

to buy or sell non-financial items for the Authority’s normal purchase, sale or usage

requirements are not recognized as financial assets or financial liabilities.

(g) Budget figures:

Budget figures have been provided for comparative purposes and have been derived from

the Authority's fiscal 2023/2024 budget approved by the Board of Directors. The Budget is

reflected in the statement of operations and accumulated operating surplus. Capital

additions are managed on both an individual basis and project by project basis, with funding

derived from various sources, the majority of which is from the Nisga'a Lisims Government

Capital Finance Commission. Additions and projects are approved individually and may

span several reporting periods; therefore, capital budget figures are not available for

inclusion in the Statement of Changes in Net Financial Assets (Debt).

13



NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

1. Significant accounting policies (continued):

(h) Contaminated sites:

Contaminated sites are defined as the result of contamination being introduced in air, soil,

water or sediment of a chemical, organic, or radioactive material or live organism that

exceeds an environmental standard.

A liability for remediation of contaminated sites is recognized, net of any expected

recoveries, when all of the following criteria are met:

a) an environmental standard exists;

b) contamination exceeds the environmental standard;

c) the organization is directly responsible or accepts responsibility for the liability;

d) future economic benefits will be given up; and

e) a reasonable estimate of the liability can be made.

2. Accounts receivable:

2024 2023

Nisga'a Lisims Government $ 42,210 $ -
Provincial Government 454,782 469,277
Other 727,078 138,755

$ 1,224,070 $ 608,032

14



NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

3. Accrued payroll expenses:

2024 2023

Benefits payable $ 283,384 $ 113,006
Government remittances payable 437,964 101,777
Vacation payable 211,378 207,246
Wages payable 207,188 286,809

$ 1,139,914 $ 708,838

4. Deferred operating contributions:

2024 2023

First Nations Health Authority - emergency medical

responders $ 380,600 $ 380,600
Hobiyee - 2,338
Mental health, prenatal and traditional health 101,908 101,908
First Nations Health Authority - sacred space 96,993 96,993
Other 380,895 295,270
First Nations Health Authority - traditional land based

healing 503,049 379,410

$ 1,463,445 $ 1,256,519
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

5. Deferred capital contributions:

Deferred capital contributions represent externally restricted contribution and other funding

received for the purchase of tangible capital assets.  The amortization of deferred capital

contributions is recorded as revenue in the statement of operations.

2024 2023

Deferred capital contributions beginning of year $ 757,273 $ 794,051

757,273 794,051

Amortization for the year (36,778) (36,778)

Balance, end of year $ 720,495 $ 757,273

Deferred capital contribution are comprised of the following:

Contributions used to purchase tangible capital

assets $ 720,495 $ 757,273

$ 720,495 $ 757,273

The Authority has access to apply for reimbursement of future medical equipment purchases

with the North West Regional Hospital District.

The Authority has access to apply for reimbursement of future capital maintenance and

replacement purchases through the Capital Finance Commission of the Nisga'a Lisims

Government.

16



NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

6. Tangible capital assets:

Cost
Balance at

March 31, 2023 Additions Disposals
Balance at

March 31, 2024

Buildings $ 7,957,614 $ 38,204 $ - $ 7,995,818
Equipment 2,985,841 39,642 - 3,025,483
Computer 364,217 25,904 - 390,121

$ 11,307,672 $ 103,750 $ - $ 11,411,422

Accumulated

amortization
Balance at

March 31, 2023
Amortization

expenses Disposals
Balance at

March 31, 2024

Buildings $ 6,110,573 $ 208,443 $ - $ 6,319,016
Equipment 2,522,044 181,554 - 2,703,598
Computer 331,402 26,040 - 357,442

$ 8,964,019 $ 416,037 $ - $ 9,380,056
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

6. Tangible capital assets (continued):

Cost
Balance at

March 31, 2022 Additions Disposals
Balance at

March 31, 2023

Buildings $ 7,849,683 $ 107,931 $ - $ 7,957,614
Equipment 2,639,872 345,969 - 2,985,841
Computer 354,009 10,208 - 364,217

$ 10,843,564 $ 464,108 $ - $ 11,307,672

Accumulated

amortization
Balance at

March 31, 2022
Amortization

expenses Disposals
Balance at

March 31, 2023

Buildings $ 5,908,828 $ 201,745 $ - $ 6,110,573
Equipment 2,355,953 166,091 - 2,522,044
Computer 296,868 34,534 - 331,402

$ 8,561,649 $ 402,370 $ - $ 8,964,019
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

6. Tangible capital assets (continued):

Net book value March 31, 2024 March 31, 2023

Buildings $ 1,676,802 $ 1,847,042
Equipment 321,885 463,797
Computer 32,679 32,815

$ 2,031,366 $ 2,343,654

Tangible capital assets are funded as follows:

2024 2023

Deferred capital contributions $ 720,495 $ 757,273
Internally funded 1,310,871 1,586,381

$ 2,031,366 $ 2,343,654
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

7. Statement of earnings:

2024 2023

Summary of revenue by department:

Administration:

Nisga'a Lisims Government $ 3,455,841 $ 3,034,309
Amortization of deferred capital contributions 36,778 36,778
Other 166,282 221,987

3,658,901 3,293,074

Community home care support:

Nisga'a Lisims Government 1,706,818 824,700
Northern Health Authority - 238,537

1,706,818 1,063,237

Cultural community health:

Nisga'a Lisims Government 488,915 380,820
Other 1,000 30,000

489,915 410,820

Mental Health:

Nisga'a Lisims Government 3,027,916 3,524,980
First Nations Health Authority 902,452 -
Other 149,110 10,000

4,079,478 3,534,980

Non-insured health benefits:

Nisga'a Lisims Government 13,638,528 9,871,182

13,638,528 9,871,182

Carry forward 23,573,640 18,173,293
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

7. Statement of earnings (continued):

2024 2023

Carried forward 23,573,640 18,173,293

Primary care:

Nisga'a Lisims Government 4,558,504 3,020,847
Ministry of Health 5,572,259 3,697,666

10,130,763 6,718,513

Family wellness:

Nisga'a Lisims Government - 497,700
First Nations Health Authority 15,000 124,416

15,000 622,116

$ 33,719,403 $ 25,513,922
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

7. Statement of earnings (continued):

2024 2023

Summary of expenses by object:

Medical and dental benefits costs $ 9,083,301 $ 8,145,475
Salaries and benefits 8,440,470 7,613,238
Health service contracts 7,167,185 5,340,630

Supplies:

Computers and copiers 179,678 179,258
Department and program supplies 699,936 1,037,669
Medical and clinical supplies 243,401 158,865
Office and general 47,704 60,827

1,170,719 1,436,619

Equipment and buildings services:

Buildings maintenance 322,969 363,640
Utilities 87,111 91,271
Vehicles 213,620 279,651

623,700 734,562

Sundry:

Bad debts - 23,561
Board travel 6,037 26,518
Consulting 742,997 639,514
Interest and bank charges 245,637 11,363
Patient meals and travel 3,848,703 2,904,206
Postage and freight 5,234 5,550
Professional fees 432,781 378,468
Public relations 3,816 18,731
Staff meals and travel 866,684 614,317
Telephone 143,038 138,817
Training 101,448 81,358

6,396,375 4,842,403

Interest on long-term debt 2,804 -
Amortization 416,037 402,370

$ 33,300,591 $ 28,515,297
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NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

8. Accumulated surplus:

Accumulated surplus is made up of the following:

2024 2023

Investment in tangible capital assets $ 1,310,871 $ 1,586,381
Unrestricted surplus 1,132,167 437,845

$ 2,443,038 $ 2,024,226

9. Comparative information:

The financial statements have been reclassified, where applicable, to conform to the

presentation used in the current year. The changes do not affect prior year annual deficit.  

10. Financial risks and concentration of risk:

The Authority is exposed to credit risk and liquidity risk from their financial instruments.

Qualitative and quantitative analysis of the significant risks from the Authority's financial

instruments is provided by type of risk below.

(a) Credit risk:

Credit risk primarily arises from the Authority’s cash and accounts receivable. The risk

exposure is limited to their varying amounts at the date of the statement of financial

position.

The Authority manages credit risk by holding balances of cash and cash equivalents with

reputable top rated financial institutions.

Accounts receivable primarily consist of amounts receivable from the Provincial

Government. To reduce the risk, the Authority periodically reviews the collectibility of its

accounts receivable and establishes an allowance based on its best estimate of potentially

uncollectable amounts. As at March 31, 2024, the amount of allowance for doubtful debts

was nil (2023 - nil). Historically, the Authority has not had difficulty collecting receivables.

23



NISGA'A VALLEY HEALTH AUTHORITY
Notes to Financial Statements (continued)

Year ended March 31, 2024

10. Financial risks and concentration of risk: (continued):

(b) Liquidity risk:

Liquidity risk is the risk that the Authority will be unable to fulfill its obligations on a timely

basis or at a reasonable cost. The Authority manages its liquidity risk by monitoring its

operating requirements. The Authority prepares budget and cash forecasts to ensure it has

sufficient funds to fulfill its obligations. 

There has been no change to the risk exposures from 2023.

11. Contingencies:

(a) Litigation and claims:

The nature of the Authority's activities is such that there is usually litigation pending or in

progress at any time.  With respect to claims at March 31, 2024 it is management's opinion

that the Authority has has valid defences and appropriate insurance coverage in place, or if

there is an unfounded risk, such claims are not expected to have a material effect on the

Authority's financial position.  Outstanding contingencies are reviewed on an ongoing basis

and are provided for based on management's best estimate of the ultimate settlement.

(b) Risk management:

Risk management and insurance services for all Health Authorities in British Columbia are

provided by the Health Care Protection Program in the Risk Management and Government

Security Branch of the Ministry of Finance.

12. Economic dependence:

A substantial portion of the Authority's revenue is received from the Nisga'a Lisims Government

and the Province of British Columbia. Accordingly, any disruption in these funding sources could

have a significant effect upon operations of the Authority.
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