






BC GAMES SOCIETY
Statement of Financial Position

March 31, 2024, with comparative figures as at March 31, 2023

2024 2023

Financial assets

Cash and cash equivalents 606,370$ 494,147$
Short term investments (Note 3) 1,000,000 -
Accounts receivable 253,491 423,689
Due from government organizations (Note 4) 93,633 23,607

1,953,494 941,443

Financial liabilities

Accounts payable and accrued liabilities (Note 5) 332,248 376,842
Deferred contributions (Note 8) 16,000 -

348,248 376,842

Net financial assets 1,605,246 564,601

Non-financial assets

Tangible capital assets (Note 6) 240,626 148,903
Prepaid expenses 29,367 29,632

269,993 178,535

Accumulated surplus (Note 7) 1,875,239$ 743,136$

Contractual obligations (Note 13)

Contingent assets (Note 14)

See accompanying notes to financial statements.
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BC GAMES SOCIETY
Statement of Operations and Accumulated Surplus

Year ended March 31, 2024, with comparative figures for 2023

Budget 2024 2023
(Note 2(k))

Revenue:
Province of British Columbia grants (Note 10) 2,100,000$ 4,110,000$ 3,572,500$
ViaSport contribution for Team BC 250,000 205,539 684,411
Athlete registration 167,328 133,836 521,177
Surplus recoveries (Note 11) 279,008 378,360 -
Funding partners 16,000 16,000 16,000
Powering Potential Fund grants (Note 12) 72,000 - 535,367
Interest earned 15,000 91,442 14,585
Other revenue - 373 27,981
Provincial Sports Organization revenue - - 354,354

2,899,336 4,935,550 5,726,375

Expenses: (Note 12)
General operating costs 1,834,429 1,965,111 2,556,409
Games operating costs 982,000 888,336 1,629,486
Operating grants 80,000 950,000 1,810,000

2,896,429 3,803,447 5,995,895

Annual surplus (deficit) 2,907 1,132,103 (269,520)

Accumulated surplus, beginning of year 743,136 743,136 1,012,656

Accumulated surplus, end of year 746,043$ 1,875,239$ 743,136$

See accompanying notes to financial statements.
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BC GAMES SOCIETY
Statement of Changes in Net Financial Assets

Year ended March 31, 2024, with comparative figures for 2023

Budget 2024 2023
(Note 2(k))

Annual surplus (deficit) 2,907$ 1,132,103$ (269,520)$

Acquisition of tangible capital assets 31,150 (139,043) (29,040)
Amortization of tangible capital assets 40,000 47,320 50,573
Loss on disposal of tangible capital assets - - 182

71,150 (91,723) 21,715

Acquisition of prepaid expenses - (11,016) (32,400)
Use of prepaid expenses - 11,281 127,601

- 265 95,201

Increase in net financial assets 74,057 1,040,645 (152,604)

Net financial assets, beginning of year 564,601 564,601 717,205

Net financial assets, end of year 638,658$ 1,605,246$ 564,601$

See accompanying notes to financial statements.
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BC GAMES SOCIETY
Statement of Cash Flows

Year ended March 31, 2024, with comparative figures for 2023

2024 2023

Cash provided by (used in):

Operating activities:
Annual surplus (deficit) 1,132,103$ (269,520)$
Items not involving cash:

Amortization of tangible capital assets 47,320 50,573
Loss on disposal of tangible capital assets - 182

Change in non-cash operating working capital:
Decrease (increase) in accounts receivable 170,198 (396,420)
(Increase) in due from government organizations (70,026) (18,597)
Decrease in prepaid expenses 265 95,201
(Decrease) in accounts payable and accrued liabilities (44,594) (201,685)
Increase (decrease) in deferred contributions 16,000 (189,359)

Net change in cash from operating activities 1,251,266 (929,625)

Capital activities:
Cash used to acquire tangible capital assets (139,043) (29,040)
Net change in cash from capital activities (139,043) (29,040)

Investing activities
Decrease (increase) in short term investments (1,000,000) 666,000
Net change in cash from investing activities (1,000,000) 666,000

Net change in cash and cash equivalents 112,223 (292,665)

Cash and cash equivalents, beginning of year 494,147 786,812

Cash and cash equivalents, end of year 606,370$ 494,147$

See accompanying notes to financial statements.
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