Consolidated Revenue Fund
Extracts

(Unaudited)

The following unaudited Consolidated Revenue Fund Extracts are intended to provide additional information to
financial statement readers and includes details of the Consolidated Revenue Fund.

The purpose of this information is to reflect management accountability including appropriation control.

The accounting policies applied for this unaudited information are different in some cases from the generally
accepted accounting principles followed for the audited Summary Financial Statements. For example, in order to
reflect different management accountabilities, the Consolidated Revenue Fund nets recoveries against expenses, nets
sinking funds against debt and nets sinking fund earnings against interest expense.
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Consolidated Revenue Fund!

Statement of Financial Position
as at March 31, 2024
(Unaudited)

In Millions
2024 2023
Financial Assets $ $
Cash and cash eqUIVALENES.......cveiiieiiriiriritcteteee ettt ettt be b ebeene 2,005 4,712
ACCOUNLES TECRIVADIE ..ttt ivviieiiieeiti ettt ettt ettt ereeeteeeveeeteeebeeeateserreeenreeerraeenresesreeenreserreeenns 6,925 6,304
INVENEOTIES fOT TESALE...cvviiiriiiriictieette ettt ettt eert ettt ert e etreeerreeeteeeereeeereeeereeereeeresenreeenreeerreeenrens 97 77
Due from Other OVEIMIMENES ....cveverierterieriierieiietetertentesteeteettestestestestestessesseeseeseessessensensensessessenses 2,369 1,175
Due from Crown corporations and agenCies. .......eveeruerrererrerrerinrereereniereerensereerensereerensereesessereerenses 1,063 915
Investments in Crown corporations and agenCies........cveeveerererrerrereriereerenereerennereerensereerenseeerennes 594 594
Loans, advances and mortgages reCeivable.........eveiereriririninieieieieecesie ettt 3,137 2,749
OthET INVESTIMEIIES. . vvieevrieerreeette ettt eeteeeereeeereeeereeeeteeereeeresereeeseeeseeensesersesensesesraeenresersseerseserrseenns 359 354
Derivative financial INStIUIMIEIIES c.vvivviiireeereeereeerreeerreeerreeerreeerreeerreeereeeereeeereeesseeeeseeereeensesereesnrens 698 663
Loans for purchase of assets, recoverable from agencies.......coveverierierieriererereeieierierienieniesreeseens 53,165 47,884
70,412 65,427
Liabilities
Accounts payable and accrued Habilities. ... ..e.coveveerreieinenieinenieinciecneecncecseee e 8,903 11,022
Employee future DENEIs. ...cveverreieirieieiiriiiciriecrcecrcte ettt ettt nee 957 893
DUE 0 OtheT GOVEINIMENES ...vvevteuienieierteriertiettetteiteteteetesteebesteeteestestesbessesbesseesaeseessessensensensessessesses 1,355 2,960
Due to Crown corporations, agencies and trust funds........oeeeeverierierenienenieneeieieienienienesreeseens 5,667 5,613
DEfEITEA TEVEIIUE. ...cvveiitviietriiettiecreeette et ete et eerte e etreeerteeereeeeaseeerseeeaeseereeeerseereeesesenrseenreeerreeenrens 1,339 1,568
Taxpayer—supported deDt.....crueeririeiriinieineieineiercte ettt ne 72,106 56,446
Self—SUPPOTTEd dEDE. . cvvveieiieiirieieiirieictrcc ettt sne e 30,646 28,030
Derivative financial INStIUIMIEIIES c.vveiviierieerieereeerreeerreeerreeerreeerreeereeeereeeereeeereeesreeeeseeereeenseeereesnrens 1,237 1,031
122,210 107,563
Net aSSELS (HADILEIES ). euveverreereerierieieiertirieete et et et ettt et e steete bt estestesbebesbesbesbeeseeseessensensensensesseane (51,798)  (42,136)
Non—financial Assets
Tangible CaAPItal @SSELS.....vcvrerieeririeirieieerieieeretee ettt sttt et st sa et b et esaesesue e sesnenee 3,805 3,617
Prepaid PrOGrAM COSES...c.veverrereririerteiinierteienteteiententetentertetentestertstestesestestesesseseesesseseesenseseesenseseesennes 519 387
4,324 4,004
Accumulated operating result. (47,474) (38,132)

IThe Consolidated Revenue Fund includes the General Fund and the BC Prosperity Fund.
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Consolidated Revenue Fund!
Statement of Operations

for the Fiscal Year Ended March 31, 2024
(Unaudited)

In Millions
2024 2023
Estimates? Actual Actual

Revenue $ $ $
T AXATIONL e vvveeeerieeeeetiee e ettt e eetee e e ettt e e e eareeeeearaeeesreeesessseeeesrtaeeesssseseessseseassseesessseesereeens 44,498 45,408 48,207
Contributions from the federal gOVEIrNMENT.....ccceevrieieierierienieniieteieieienienresieereeneen 10,412 10,138 9,581
OthET TEVEIIUE....veeevviiviieetii ettt ettt ettt ereeeete e eveeeteeeveeeteeerraeenreserraeenraserreeenns 1,650 2,075 1,897
N ALUTA TESOUTCES. c.vviivvieerriierreeerteeereeeetteeereeeeteeeereeeteeerreeeseeereeeseeerreeensesesreeenresereeenns 4,280 2,463 5,430
DAVIAEIIAS. ¢ttt eeveeeree ettt ettt ett e err e erre e eraeeereeeerbeeerteebbeereeerbeereeenrreenreas 2,397 2,374 2,575

63,237 62,458 67,690
Expense
HEAlthe 1ottt ettt ettt ettt er e et ebaeeraeerbaeenraeerraeenns 31,373 34,176 29,054
EUCAtION 11 ettt ettt ettt ettt ettt eere e ete e eveeeteeevaeesreeerraeenresenraeenraeerreeenns 12,605 13,018 11,468
SOCIAL SEIVICES.c.vviierriierrieetii ittt ettt eerteeeteeeereeeeteeeereeeteeereeeresebeeerreserraeenreserraeenreserreeenns 8,236 8,406 9,195
ORET ettt ettt ettt ettt ebe e ete e e re e e te e ebaeereeebaeereeerraeenraeerraeenns 8,055 3,445 5,324
Natural resources and economic development.........c.eveveriererierineeierienienienenienreenee 4,008 5,405 5,014
LEEEIESE ettt ettt ettt ettt ettt et e et s ee s eatentent et e s e et e et e ententententenr e tenreeneeneensens 1,277 1,556 1,290
T TANSPOITALION. 1 eevveeureeereritertteieeteeie et ette st et eteeateetteebaesbeebeesteemtesbtesbaesseenseensesnsessnens 986 1,035 2,021
Protection of persons and PrOPEILY.....c.coerrererrerrererrerrererrenmerenrenerenenseresesseressesseresnenee 1,965 2,672 3,084
General GOVEIIMENT ..eeuveuieieriiteeteettettestetetestestesteeseestestentesensesseeseeseessensensensensessessens 1,602 1,824 1,872

70,107 71,537 68,322
Operating result for the year. (6,870) (9,079) (632)
Accumulated operating result—beginning of Year........cccceveeeeerererenernencrcnenecnnenn (37,776)  (31,144)

(46,855) (37,776)
Net remeasurement gains (IOSSES)......ecveverrerierrereririeietenienieniesieereestetestensensessesseesees (619) (356)
Accumulated operating result—end of year. (47,474) (38,132)
IThe Consolidated Revenue Fund includes the General Fund and the BC Prosperity Fund.
“The estimated amount consists of the Main Estimates presented to the Legislative Assembly on February 28, 2023. It does not include other authorizations granted

under statutory authority of $3,344 million (2023: $5,253 million) or in subsequent Supplementary Estimates of nil (2023: $2,715 million).

SInterest expense does not include the following: interest of $1,694 million (2023: $1,262 million) on cost of borrowing for relending to government bodies; and

interest of $6 million (2023: $7 million) funded by sinking fund earnings. These amounts are not included because the interest expense and recovery are offsetting.
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Consolidated Revenue Fund!
Statement of Remeasurement Gains and Losses

for the Fiscal Year Ended March 31, 2024
(Unaudited)

In Millions
2024 2023
$ $

Accumulated remeasurement gains (losses)—beginning of year:

FOTEIGN EXCRANEE ... evevveviieiiiiieiteeteete ettt ettt ettt sttt et s s te e b sseseesensens (370) (56)

DIETIVALIVES 1eeuvveenireeiteeniteeiteeriteeteetteettesbteetaesbaeeateesabaesssaesssaesssaessbassssaesssasssseesssesnsseensseenseeenssesnses 20 109

POTTOliO INVESTIMEIIES. vt evvevveeveveereereesressesesseeseeseeseessessessessessassesssessessessessessessessessesssassessessessessessensesses (6) 7
Total accumulated remeasurement gains (losses)—beginning of year........c.cecevveerererireriererreneennenss (356) 60
Changes in unrealized gains (losses) attributable to:

FOTEIGN EXCRANEE ... evevteviieiieieiciieetee ettt ettt ettt ettt ettt b s te st besseseebensens 4 (782)

DDETIVALIVES 1vvvevvevreeerereereereetesstesseenseesseessesssesseesseensasssesssesssessaeseessesssesssesssenseesesssessesssenseenseessessses (257) 379

POTTOliO INVESTIEIIES. vt evveeveevevrereereerressessesseeseeseeseessessessessessessenseessessessessessessessessesssessessessessersessessenses (10) (13)
Total changes in unrealized gains (IOSSES)....cveeverrierieierieriirierrerieereereeriesetesesseeseereeseessessessessessessesseeses (263) (416)
Amounts reclassified to the statement of operations:

FOTEIGN EXCRANEE ...t vevveviieiieiiicteiceeee ettt ettt ettt ettt ettt b s testebessesaesensens (29) 468

DETIVALIVES 1.t vvevveevreereeereeereereesreesseeseeeseeeseeseesseesseesseessesssesseesseessassasssesseesseesseessassesssessessseesseessesessses 29 (468)
Total reclassified to the statement of OPETATIONS. c.c.veveververeeeriereririereiirieiereierereterereesrereesrereesneresesnenene 0 0
Total remeasurement gains (losses) attributable to:

FOTEIGN EXCRANEE ...t vevteveieiieiiieiteetee ettt ettt sttt st ettt b st e st b stestebensens (395) (370)

DIETIVALIVES 1eeuvreenrreeiteeniteeiteetteeiteetteeitesbteebaesabaeeateesabaesssaesssaesssaessbaesssaesssasnsseesssesnsseenssesnseeenssesnses (208) 20

POTTOliO INVESTIEIIES. vt evvevveeveeveereereesressessesseeseeseestessessessessessessesssessessessessessessessessesssessessessessersessensenses (16) (6)
Accumulated remeasurement gains (losses)—end of year (619) (356)

IThe Consolidated Revenue Fund includes the General Fund and the BC Prosperity Fund.
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General Fund
Statement of Financial Position
as at March 31, 2024

(Unaudited)
In Millions

2024 2023
Financial Assets $ $
Cash and cash eqUIVALENES. ....c..cveriiriiriiiirieieieeeee et 1,414 4,152
ACCOUNLES TECRIVADIE ..ttt ievviietii ettt ettt ettt eere ettt e ereeereeenreeerreeenreeenraeerresenreeenns 6,925 6,304
INVENLOTIES O TESALE cuvviivriiiriieriictiee ettt ettt ettt ettt et et e etr e e etreeereeeerbeeeresereeenresenveeenneas 97 77
Due from Other OVEIMMENLS......evvirtirtirieieieienierieeteeitertesiesietestenresteereeseessessensessensessessens 2,369 1,175
Due from Crown corporations and agenCies.......coeeveveererererrererenenuerenrenueresenseresrenseresnenee 1,063 915
Investments in Crown corporations and agencies.......co.eoveererreerrenverenrerueenennererrernecnnene 594 594
Loans, advances and mortgages receivable.......c.ovivirieieierienieneniniieeeteieienese e 3,137 2,749
Other INVESTIMEIIES. cvveeevviierrieerieeerreeerteeereeeereeeereeeereeeereeeteeebeeeseeereeenseserreeessserrseesesereeenns 359 354
Derivative financial iNStIUMEIIES ..ovvievieereierieereeerreeerre et eerreeerreeereeeerreeereeeereeeresereeenens 698 663
Loans for purchase of assets, recoverable from agencies.........coeverrererveierieriereneneseenen 53,165 47,884

69,821 64,867

Liabilities
Accounts payable and accrued Habilities.......coverveererieerennenerirencinenccneneceeneecnenee 8,903 11,022
Employee future DENEMits ....ccvverieerienieerinieireienciecsetecnceee et 957 893
DUE t0 Other GOVEINIMENES. .vevveutiteiietieiieiteietertesteeteettettestentebesteebe bt ereeseesbessesensensesseeseas 1,355 2,960
Due to Crown corporations, agencies and trust funds.........e.eeevererireeienierienenenenennen 5,667 5,613
DEfEITed TEVEIIUE. ..veiivvvieerieetiecteeetre ettt ere et err e erteeerreeerreeeabeeereseesbeeereserseenresenreeennens 1,339 1,568
Taxpayer—supported debr ...ecovevrineirinieiriieinectretee et eene 72,106 56,446
Self—SUPPOTLEd dEDE.. . euiitiieeieriieiieteieietetet ettt ettt ettt ese et e sesse e esesbessesesseseesenes 30,646 28,030
Derivative financial iNStIUMEIIES ..ovvieviieriierieereeerreeerre et eerreeerreeereeeereeeereeeereeeresereeenens 1,237 1,031

122,210 107,563
Net asSets (HADILEIES)...evrerrerrererierienieriieiteiietetetent et ete ettt et ebebe st ebeebtesreseesbenbessesbessesns (52,389)  (42,696)
Non—financial Assets
Tangible Capital @SSELS....coveveerieiririeirierietrienieitrienteeeeietete et esieee e stesee et eesesaeneerenaens 3,805 3,617
Prepaid PrOgram COSES....cvetrererirerieinrereririetetenietereereteresueserestetesesnesaenesuensesessensesesnenee 519 387

4,324 4,004

Accumulated operating result (48,065) (38,692)
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General Fund
Statement of Operations
for the Fiscal Year Ended March 31, 2024
(Unaudited)
In Millions
2024 2023
Estimates Actual Actual

Revenue $ $ $
11 L5 1e) s WO OSSO PP 44,498 45,408 48,207
Contributions from the federal GOVEIrNMENTt.....c..cevrieierierierieriieitetiereteienresieere e eieeeeneen, 10,412 10,138 9,581
OhET TEVEIIUC. c.vec vttt ettt ettt ert e etr e e erreeerreeeareeetbesesbeeesresesbeeerrseerseeenreeenres 1,629 2,044 1,877
INALUTAL TESOUTCES ovvvievriiirrieerrieerreeerreeerreeerreeereeerreeerseeesseeerseeesseeersesesseeerrssesrseerssserseserresonres 4,280 2,463 5,430
DIVAAEIIAS. e+ veeveeveeeeeet ettt ettt ettt r e st e et e ereertensent e s et et e steensenseneensenrenns 2,397 2,374 2,575

63,216 62,427 67,670
Expense
HEALER vttt ettt ettt ettt er e n bttt et ereeneeneene oo 31,373 34,176 29,054
EAUCATION 11vtvievieteeeieeeeee ettt ettt ettt s e aeen s ensentsss et ensesaesreenseneonsensensens 12,605 13,018 11,468
SOCIAL SEIVICES cvviiivrieerreietrieetreeereeereeerreeerreeeteeerreeerreeerreeesseeesreeessesesbeeerseeesrseesreeerreeerresenres 8,236 8,406 9,195
OO 1ttt ettt e e e nt st e et s s e e et e enterten s et e s et e ereereeneeneeneennens 8,055 3,445 5,324
Natural resources and economic development..........ecververiererierenieierieienienieneseeereeennen, 4,008 5,405 5,014
TEIEETESE cuvevieveeeeeeeeet et eete ettt ete et estest et et eseeae et s ensessenseste s esaseseensensonsensensentesesssersensensonsensonns 1,277 1,556 1,290
TTANSPOTTATION tvveevvieureriteriienieenieeteette et sieenteeteertesbtesteenteenteesteessesbtenbeenbeensesssesseesseensesnsens 986 1,035 2,021
Protection of persons and PrOPETTY.....c..eerverererrerererrereerenereerenrereerensereerenseseesessereesenseneenen: 1,965 2,672 3,084
GeNETal OVEITIMENE c.evveutenieteetietiestetietetestentesteeseestestestensensesteesesseestessensensensessessesseeseenson: 1,602 1,824 1,872

70,107 71,537 68,322
Operating result for the year (6,891) (9,110) (652)
Accumulated operating result—beginning of Year.........cccovveverrreerinieernieerineieinieeenns (38,336)  (37,684)

(47,446)  (38,336)

Net remeasurement gains (IOSSES) .....e.ververrerierririrrieierierienienienieeteertertestesressessessessesseeseensen: (619) (356)
Accumulated operating result—end of year. (48,065) (38,692)
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BC Prosperity Fund

Statement of Financial Position

as at March 31, 2024

(Unaudited)
In Millions
2024 2023

Financial Assets $ $
Cash and cash equIvalents........coccererieerinienenerce e 591 560

591 560
Accumulated operating resUlt...eeeecceeeeessesssssssssssssssssssssssssssssssssssssssssssssssssons 591 560

BC Prosperity Fund
Statement of Operations
for the Fiscal Year Ended March 31, 2024
(Unaudited)
In Millions
2024 2023
Estimates Actual Actual

Revenue $ $ $
OLNET TEVEIIUE. c.evevtevtenieiieteteete ettt ettt ettt st e bt st et et e b e besbeebeebtesbestensenbensesbessesseeneensons 21 31 20

21 31 20
Operating result for the year 21 31 20
Accumulated operating result—beginning Of YEar......c.coevveererieerereinenrecnenecneneencne. 560 540
Accumulated operating result—end of year. 591 560
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Consolidated Revenue Fund
Statement of Cash Flow
for the Fiscal Year Ended March 31, 2024

(Unaudited)

Operating Transactions

Non—cash items included in surplus (deficit):
Amortization of tangible capital assets........cccevvereeieieriereneneneniennne
Amortization of public debt deferred revenue and deferred charges...
Concessionary loan adjustments iNCTease..........evverveverierierrererreneenene
(Gain) on sale of tangible capital assets........cceveerierrerierenerereneenene
Valuation adjuStments.......eeeeveerieieierienienienrenieeeereeteiesiensessessesseeseens
Accounts receivable (INCTEASE)...cvererverierierieriiriniieieieieienenresieereeveeens
Due from other governments (increase) decrease.........ceoervereerrervereennen
Due from self-supported Crown corporations and agencies (increase)..
Accounts payable (decrease) iNCIease.......coceveverreervereerienierienieneneereenns
Employee future benefits iNCrease.......coevererererieieeierienienienienieereeneenns
Due to other governments (decrease) inCrease........eoevverververerrerereenen
Due to Crown corporations, agencies and funds increase...........cceveee..
Deferred revenue and items applicable to future operations (decrease)
ITICTRASE. ¢eeeeeerrrereerrerereeereeereereereeeeeeeereeeeeereeeesreeeeeeseseeeeesesesesesssessseseseaeees

Cash (used for) derived from Operations.........coceecvevveeerverierrenerrerenneenns

Capital Transactions
Tangible capital assets dispositions (aCQUISIEIONS)......vevverververrerierrerrennne

Cash (used for) capital.....ccccovevieieierieienieniereeeereeeeee e

Investment Transactions

Loans, advances and mortgages receivable issues........c.ceeevererereneennn.
Other INVeStMeNtS—TNEt INCTEASE....vevverrerrerrerterrerreererierrertesrensesseereeseenes

Cash (used for) INVEStMENES....c.vevrierreecreererrenreerreereereeeeessesseesseessensens

Total cash (requirements) INflOWS.....cverververiererieinieieieienieseeeereeeeene

127
In Millions
2024 2023
Receipts  Disbursements Net Net
$ $ $ $

(9,079) (632)

337 318
24 (25)

60 10
(1) 2)

30 38
(616) (636)

(1,194) 427
(148) (267)

(2,119) 4,541

64 54

(1,605) 2,388

54 1,854

(226) 1,539

(14,419) 9,607
11 (537 (526) (458)
11 (537 (526) (458)
269 (750) (481) (284)
17 (24) ) (16)
286 (774) (488) (300)
(15,433) 8,849




128 PROVINCE OF BRITISH COLUMBIA
PUBLIC ACCOUNTS 2023/24

Consolidated Revenue Fund

Statement of Cash Flow
for the Fiscal Year Ended March 31, 2024—Continued
(Unaudited)
In Millions
2024 2023
Receipts  Disbursements Net Net
$ $ $ $
Total cash (requirements) inflows catried forward from previous page.. (15,433) 8,849
Financing Transactions'
Public debt increase (decrease) ......c.cevererererieeeieierienienienienrenieneeenea 44,567 (26,389) 18,178 (1,319)
(Used for) purchase of assets, recoverable from agencies.........c..co.evee... 14,564 (20,016) (5,452) (5,813)
Cash derived from (used for) financing........cecceveeeevveriervenienenenenennennn 59,131 (46,405) 12,726 (7,132)
(Decrease) increase in cash and cash equivalents..........cccceveverennennnnne. (2,707) 1,717
Cash and cash equivalents—beginning of yeat.......ccecevverierenererrnnnnne. 4,712 2,995
Cash and cash equivalents—end of year..........ccecvevververierenininennnnne. 2,005 4,712
Cash and cash equivalents are made up of:
CaShl vttt ettt ettt ettt ettt ettt 1,667 4,397
Cash eqUIVALENTS. ....o.evveeriinieiriinicieitctrecteeeesie e esaene 338 315

2,005 4,712

IFinancing transaction receipts are from debt issues and disbursements are for debt repayments.
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Consolidated Revenue Fund

Schedule of Net Revenue by Source
for the Fiscal Year Ended March 31, 2024

129

(Unaudited)
In Millions
2024 2023
Estimates Actual Actual as
restated
$ $ $

Taxation Revenue!
PerSONAl INCOMIC. ecvvievviereieteeete ettt ettt ettt et et ereeerteereearserseenseerseereennas 15,953 16,443 17,268
PrOVINCIAL SALES. . ecvviiriieiiecti ettt ettt ettt ettt ettt e erreeete e e rbeert e erreenreas 10,178 10,321 9,811
COIPOTALE INCOME ...envrenrreniienieenreeteeitenitenieerteestesitesitesieenteestessresssensaenseeseessesssesseensaense 5,938 6,085 9,156
DL 0PI ettt ettt ettt ettt et e et e e b e st ebe e bt esbes b et et et e beebeebtententenbeteebeebeebeene 3,274 3,377 3,024
PrOPETEY TLANSIET cvevtevtetieiieieteeie ettt ettt ettt ettt et be st ebaestessenbensesbessesseane 1,799 1,993 2,292
Employer health......c.cveieeiiirieieiiieieiciceceeteeeeeeee ettt 2,731 2,886 2,720
CaTDOM vttt ettt ettt ettt e ere e et r e ettt e ebaeereeerbaeereeerbaeenraeerraeenns 2,811 2,642 2,161
T ODACCO ettt eee et eeeereaaeeeeeesesesaaaaeeesessssaaetaeeessassaaeaaeeeesesannnaaaeeeees 565 477 531
FUL 1ottt ettt ettt et ettt ettt rr e err e rteereenns 582 513 555
OReT ettt ettt ettt ettt erb e erb ettt ereenaeenreerrens 780 853 804
Commissions on collection of public funds.........ccoceeveierierieneneninieieieenee e (80) 81) (79)
Valuation adjUSIIENES. ...evveverierterrirtieiteiieteienteeteeteeteestestestessesbesteebeeseessensensesensessessens (33) (101) (36)
TOtal tAXATION TEVEIIUE ....vievvieveerierieareerteeteeereeereereesreerteeseeeseenseenseesseeseeerseeseenseenseenseas 44,498 45,408 48,207
Contributions from the Federal Government
Canada health and social transfers......c..covieiiiiirieeirieereecree ettt ere e eveeenns 8,970 9,391 8,606
Other CONEIIDULIONS. ..vviietviierreeette ettt ettt e vt e eereeeereeeereeerreeereeeveeenreeerraeenraeereeenns 1,442 747 975
Total contributions from the federal government..........ccceeeveverieierienieneneneniesennen 10,412 10,138 9,581
Other Revenue
Motor vehicle licences and PErMItS.......cccoerveererieererierenerieeneineneeeenreesreseenennene 617 631 620
Other £ee5 ANd JHCONICES. ceeeeeeeeeeeeieeeeeeeeieeeeeeeeeeeeeeeeeeeeeesriaeeeeeeesessrsreeessssesssrseeseesssssnnes 565 624 607
[NVESTMENT EATTHNES. .. veveevenreverrenrererrenrerertetereeretereenenreseerenterestestesessensesessensesessenseneonenee 98 373 267
MISCRILANIEOUS et eeeeeeeeeeeeeeeeeee e e et eeeeeeeesaeeeeeessessasaeeeesssessaseeeessssesssseeeeesssosnnes 404 497 438
ASSET AISPOSITIONS. cvevevvenvevtrierieeerieteiertetetertetetesteseeuesteseesesaeseesesaeseereseesesnessenesuensesessenee 4 1 2
Commissions on collection of public funds.........cceceeveierierieneneniinieieieienee e (7 (7 (6)
Valuation adjUStmMENES......c.eevevererieriererietereieteseteeeseteseesessesessesesessessesessessesessessesenes (31 (44) (31
TOtal Other TEVEINUE. ...cuviiiviietiiicreeeteeere ettt ettt ettt e err e err e ereeeereeeeree e 1,650 2,075 1,897
Natural Resource Revenue?
O @S ettt e nanaaaaanan 697 481 1,774
Petroleum, natural gas and minerals.........cccceveriieirieierienienienieeenieereter e 2,590 1,159 2,851
Water and OtheT...cviiiiiicii ittt ettt et eve e ere e erraeenreeerraeenns 1,001 847 822
Commissions on collection of public funds.........ccoceeveieveriereneninieieieieneseseeeeenen (1) (1) (1)
Valuation adjUSEIENES. ..cevveverterrerrietieiietieteienteeteeteeteettestestestesbesteeseeseessensensesensesseesens (7 (23) (16)
Total NAtUTal TESOUICE TEVEIIUE. ...veeevviierrieerreeerreeerreeerreeerreeerreeerreeerreeesreeerreeerseeereesereeens 4,280 2,463 5,430
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Schedule of Net Revenue by Source
for the Fiscal Year Ended March 31, 2024—Continued
(Unaudited)

In Millions
2024 2023
Estimated Actual Actual as
restated
$ $ $

Dividends
Self-supported Crown corporations

British Columbia Liquor Distribution Branch..........ccceeeveveninininienieieniencneenee 1,147 1,148 1,198

British Columbia Lottery Corporation.........cceveeeerieierienienienienreeiieeeieniensensessesseenns 1,206 1,182 1,330

Columbia POwer COrporation.......co.cveerveerereriereienueterenemeerensereeresseseressereeresseneenennes 44 44 47
TOtal divIdENdS. . .evveviverieriierierieieieiiteteteieteteteteseteseetessesaesessesaesesseseesessesaesensesansens 2,397 2,374 2,575
Net Consolidated Revenue Fund Revenue 63,237 62,458 67,690
Revenue Collected for and Transferred to Crown Corporations,
Agencies and Other Entities®
Ministry of Energy, Mines and Low Carbon Innovation

British Columbia Energy Regulator........cceoeviviivirinieieieniinienceceteieieiesese s (45) (50) (48)
Ministry of Finance

British Columbia Transit.......ccocevieieierierienienienieeeeiteteieeste ettt saeees (18) (18) (18)

BC Transportation Financing AUthOTity......ccceveeirieienienenineninieieieieniesesre s (481) (460) (455)

Cowichan Tribes......ccocvvvvviviiiiiiinnn, 4) 4) 4)

Municipalities or Eligible Entities (109) (165) (118)

RUTAL ATEAS. 1t eevevreviieeietiieteietettetetestesesestesesesaesesseseesessesaesessasaesenseseesenseseesesseseesons (440) (504) (457)

South Coast British Columbia Transportation Authority........ceceevevverierieneneniennenne. (419) (412) (400)
Ministry of Indigenous Relations and Reconciliation

British Columbia First Nations Gaming Revenue Sharing Limited Partnership........ 110 (107) (114)
Ministry of Water, Land and Resource Stewardship

Habitat Conservation TTUST.....coveierierierierienienieeieetieteiestenie st ere et esteseebesbesiesbesseens (7 (7 (6)
Total (1,413) (1,727) (1,620)

Personal income tax and corporate income tax revenues are recorded after deductions for non—refundable tax credits. Deductions allowable in the calculation of
personal income tax revenue were $176 million (2023: $176 million) and corporate income tax were $174 million (2023: $232 million). The types of tax credits adjusting
personal income tax and corporation income tax revenues are for foreign taxes, logging taxes, venture capital, scientific and experimental development tax, and mining
flow—through share.

Personal income tax revenue was also reduced by $191 million (2023: $199 million) for the BC Tax Reduction.

Personal and corporate income tax refunds related to prior years may be issued under the International Business Activity Act. Corporate income tax refunds were nil
(2023: $3 million).

Property tax revenue was recorded net of home owner grants of $903 million (2023: $892 million).

2Qil and gas royalty revenues are reported after adjustments for various royalty deduction programs such as producer cost of service allowances, deep well, marginal,
ultra marginal, low production, net profit, new pool discovery and road construction. Deductions allowable in the calculation of royalty revenue were $429 million (2023:
$1,671 million). Natural resource revenue includes mining taxes of $497 million (2023: $817 million) and logging taxes of $12 million (2023: $403 million).

The province offers credits for certain costs incurred by producers including the deep well, road and summer drilling programs. Deep well credits of $2,029 million
(2023: $2,215 million), road credits of $11 million (2023: $10 million) and summer drilling credits of $3 million (2023: $3 million) have been incurred by producers and will
reduce future natural gas royalties payable when wells go into production.

’The revenue collected for and transferred to Crown corporations, agencies and other entities has not been included in the Consolidated Revenue Fund.



Special Offices, Ministries and Other
Appropriations

Legislative Assembly......cocovvereeiriinernenecinenecenencennens
Officers of the Legislature.........coceeverveveienienenenenineenn.
Office of the Premier.....ccoevveveriveniniiieienenieneeieeenen
Agriculture and Food.......coevevirinininiiieienienieniceeeeenen
Attorney General........vecververiererenenieieienienieniesiesieereeneas
Children and Family Development........ccccccevevveneniienenen.
CliZENS' SEIVICES. cvvevreieeierieriiriienitenieenieereeresresreenieenaes
Education and Child Care.....c.ccoceevrveveieienenienenirereenen
Emergency Management and Climate Readiness.............
Energy, Mines and Low Carbon Innovation......................

Environment and Climate Change Strategy......c.ccccovevenne.
FINANCE ettt

HOUSING e vttt
Indigenous Relations and Reconciliation..........c.cceceeveneen.
Jobs, Economic Development and Innovation..................
LabDOUT. vt evieeteeiteeiteeitereere et ere e eraesreereereeanens
Mental Health and Addictions.........cceeveverieneneneniineenn.
Municipal Affairs......ceververiererieneninieieieieneseseeieeeenees
Post—Secondary Education and Future Skills...................
Public Safety and Solicitor General.........cccceeverenrerrrennen.
Social Development and Poverty Reduction.....................
Tourism, Arts, Culture and Sport.......ccceeevevvervenrerenrennenne.
Transportation and Infrastructure.......cecveververerennennnnne.
Water, Land and Resource Stewardship......ccccoeceevevenennee
Management of Public Funds and Debt.......c.cccccvervreneene.

Contingencies (All Ministries) and New Programs

Capital Funding......coccccoveeveemerieenenieenenieeneneeenenenennes
Commissions on Collection of Public Funds...........c........
Allowances for Doubtful Revenue Accounts............v......
Tax TranSTerS.covvicveiireicreeereeere ettt enre e
Electoral Boundaries Commission..........cveeveevercverrvenveenne
Forest Practices Board..........ooveevviieviiiiieeieceieceneeceneeenee.
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Schedule of Comparison of Estimated Expenses to Actual Expenses
for the Fiscal Year Ended March 31, 2024
(Unaudited)
In Thousands
Other
Estimates Authorizations Total Actual
$ $ $ $

100,341 100,341 100,301

109,224 3,076 112,300 110,734

16,045 16,045 15,672

111,761 147,361 259,122 258,879

773,322 296,341 1,069,663 1,068,457

1,912,095 240,239 2,152,334 2,150,133

682,770 50,748 733,518 732,232

8,873,970 298,523 9,172,493 9,161,743

100,783 492,739 593,522 593,444

128,536 225,540 354,076 349,831

255,129 529,395 784,524 784,440

1,578,211 1,572,983 3,151,194 3,149,425

925,117 892,407 1,817,524 1,736,355

28,673,508 1,830,818 30,504,326 30,467,597

897,320 17,609 914,929 914,928

188,262 185,362 373,624 371,082

113,341 96,646 209,987 209,720

21,489 24,182 45,671 45,670

26,715 61,877 88,592 88,495

269,276 41,700 310,976 309,587

2,769,979 551,891 3,321,870 3,321,869

1,028,213 61,417 1,089,630 1,082,452

4,745,331 4,745,331 4,745,096

181,659 70,900 252,559 251,746

1,020,919 52,563 1,073,482 1,072,115

124,009 314,027 438,036 437,992

1,276,553 279,675 1,556,228 1,556,251

.......... 5,500,000 (4,994,445) 505,555 11,007
4,539,987 4,539,987 3,551,177

1 1

1 1 (220)

3,159,000 3,159,000 2,885,115

147 147 73

3,986 3,986 3,872

70,107,000 3,343,574 73,450,574 71,537,270

Total expense
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Consolidated Revenue Fund

Schedule of Comparison of Estimated Expenses to Actual Expenses
for the Fiscal Year Ended March 31, 2024—Continued

(Unaudited)
In Thousands
Other
Estimated Authorizations Total Actual

Summary of Appropriations $ $ $ $
VOted EXPENSE...vevreverreriererreriererereesenieseesesseseesesseseesesseseeses 68,449,172 1,778,710 70,227,882 68,402,067
Statutory

VariOUS ACES.uvviiierieeeeerreeeerreeeeirreeeeerreeeerreesesreeeeesneens 70,000 700,252 770,252 769,919

Special ACCOUNLS...cveveriieiereieiereieiereteeeierereeseeesenns 1,688,756 956,230 2,644,986 2,557,804

Inter—account tranSferS. ..o eeereereeneerreeeeereeereeereenens (100,928) (91,618) (192,546) (192,520)
Total expense by appropriation 2023/24..........cccccuvne... 70,107,000 3,343,574 73,450,574 71,537,270
Total expense by appropriation 2022/23..........cccoeueneene. 62,548,000 7,967,746 70,515,746 68,321,662

The budget for contingencies has been reallocated to ministries with approved access.
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Schedule of Financing Transaction Disbursements
for the Fiscal Year Ended March 31, 2024
(Unaudited)
In Thousands
Other
Estimated Authorizations Total Actual
Special Offices, Ministries and Other $ $ $ $
Appropriations
AL MINISEIIES 1o evveevvieveiereeere ettt 313,485 313,485 313,485
Legislative Assembly.......cccovvereririeieieieienieneneeeeieennens 9,326 1,323 10,649 10,649
Officers of the Legislature.........coceeverveveienienenenenineenn. 3,028 1,296 4,324 4,169
Office of the Premieri...c..covieeriiieieeereiiereecereeeereeeeveeeeveeenns 3 3 1
Agriculture and FOod.......ceoveverrevinrenieinrenieenrenieiereiennnes 875 2,375 3,250 3,250
Attorney General........vecververiererenenieieienienieniesiesieereeneas 6,911 6,911 5,579
Children and Family Development........ccccccevevveneniienenen. 2,395 1 2,396 2,396
CltiZENS' SEIVICES. iiiivireieirireeeerrreeieireeeereeeeerreeeenreeeeesreens 427,322 427,322 346,591
Education and Child Care.....c..ccovvveevviiirvieinieireeereeereeenns 3 3
Emergency Management and Climate Readiness............. 524 524 25
Energy, Mines and Low Carbon Innovation...................... 45,546 5,386 50,932 50,722
Environment and Climate Change Strategy.........c.ccevee... 57,375 57,375 43,900
FIDANICE 1o veve vttt ettt ettt e v e s ensaneans 2,105,849 236,618 2,342,467 2,321,509
FOTESES e vevveveeveeeeeneeneenteeteereeteere et ersenseseensesteeressserseneensansons 181,987 622 182,609 178,702
Healthe oot 509 25,087 25,596 25,596
HOUSING e vttt 3 3
Indigenous Relations and Reconciliation..........c.cceceeveneen. 149,803 149,803 127,121
Jobs, Economic Development and Innovation.................. 3 3
LabOUL v eee ettt naeeas 3 3 1
Mental Health and Addictions.......cccecvevveevveeereecveevenneenne. 3 3
Municipal Affairs....c..cccoeveeererieenenieneeneeenereene 835 835 1
Post—Secondary Education and Future Skills................... 504 504 160
Public Safety and Solicitor General.........cccceeverenrerrrennen. 2,588 2,363 4951 4951
Social Development and Poverty Reduction..................... 1,854 1,854 497
Tourism, Arts, Culture and Sport.......ccceeevevvervenrerenrennenne. 603 603 35
Transportation and Infrastructure.......cecveververerennennnnne. 5,261 5,261 4,934
Water, Land and Resource Stewardship........ccoceevervreneeneee 12,885 2,829 15,714 11,901
Contingencies (All Ministries) and New Programs........... 100,000 (35,211) 64,789
Total financing transaction disbursements.......ccoeveesevees 3,115,998 556,174 3,672,172 3,456,175
Summary of Appropriations
Loans, investments and other requirements..................... 782,680 430,898 1,213,578 1,192,253
Revenue collected for, and transferred to, other entities.. 1,632,600 125,276 1,757,876 1,727,242
Capital eXpenditures.......cooerverereeereeierierieneneneseereennes 700,718 700,718 536,680
Total financing transactions by appropriation............... 3,115,998 556,174 3,672,172 3,456,175
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Consolidated Revenue Fund

Schedule of Write—offs, Extinguishments and Remissions

for the Fiscal Year Ended March 31, 2024

(Unaudited)
In Millions
Assets,

Debts and Debts and

Obligations Obligations Remissions

Written Off Extinguished Made
Ministry $ $ $
Ministry of Citizens' SEIVICES...vevververrerririeieienierientesieereestesensensensessesseesens 2
Ministry of Environment and Climate Change Strategy........coeoceerveennenn 2
MiniStry Of FINANCE. ... cveveriiiciiriiiecrciccrciecs ettt 75 15 2
Ministry of Health ....coecevenieininieiniiicnciecncccncee e 4
Ministry of Post—Secondary Education and Future Skills........ccccoeervennennen. 4
Ministry of Social Development and Poverty Reduction..........cccccevveenenne. 3 4
Total 2023/24 86 23 2
Total 2022/23 245 21 12

This statement includes amounts authorized by sections 17, 18 and 19 of the Financial Administration Act.
Amounts authorized for write—off, forgiveness or remission by other statutes are not shown separately in these financial

statements.

This schedule is produced as required under Section 9(2)(d) (i), (iii) and (iv) of the Budget Transparency and

Accountability Act.





