








































NICOLA VALLEY INSTITUTE OF TECHNOLOGY
Notes to  Financial Statements (continued)

Year ended March 31, 2023

8. Tangible capital assets:

2023 Land Buildings 

Site and
leasehold

improvements
Library

acquisitions

Mobile
instructional

equipment

Other non-
instructional

equipment Automotive 

Office
equipment

and furniture

Computers
and

software
Construction

in progress
Total 

Cost:

Balance, beginning
of year $ 432,000 $ 29,224,438 $ 3,960,003 $ 389,789 $ 2,881,877 $ 485,123 $ 198,107 $ 5,934,404 $ 911,686 $ 1,831,022 $ 46,248,449

Additions - - 317,329 - - 80,982 112,133 427,372 103,059 992,952 2,033,827

Balance, end of year 432,000 29,224,438 4,277,332 389,789 2,881,877 566,105 310,240 6,361,776 1,014,745 2,823,974 48,282,276

Accumulated amortization:

Balance, beginning
of year - 8,680,021 831,147 389,789 2,400,583 291,299 196,623 3,845,384 724,208 - 17,359,054

Amortization - 730,610 376,180 - 174,596 47,559 27,182 579,731 132,987 - 2,068,845

Balance, end of year - 9,410,631 1,207,327 389,789 2,575,179 338,858 223,805 4,425,115 857,195 - 19,427,899

Net book value, end
of year $ 432,000 $ 19,813,807 $ 3,070,005 $ - $ 306,698 $ 227,247 $ 86,435 $ 1,936,661 $ 157,550 $ 2,823,974 $ 28,854,377
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