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PROVINCE OF BRITISH COLUMBIA

In connection with the issuance by the Province of British Columbia of U.S.$2,000,000,000 aggregate principal amount of its 4.800% Bonds,
Series BCUSG-14, due November 15, 2028 (the “Bonds”), the undersigned registrant hereby amends its Annual Report on Form 18-K for the fiscal year
ended March 31, 2022 (the “Annual Report”) as follows:

The following additional exhibit is added to the Annual Report:

Exhibit 99.13 Fiscal Agency Agreement, dated as of November 15, 2023, including_the form of Bonds; Underwriting_Agreement, dated as of

November 7, 2023 including_the names and addresses of the Underwriters; Opinion of Legal Counsel,_Legal Services Branch,
Ministry of Attorney General, in respect of the legality of the Bonds; and Schedule of Expenses.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this amendment to be signed on its behalf by the
undersigned, thereunto duly authorized, at Victoria, British Columbia, Canada, on the 15th day of November, 2023.

PROVINCE OF BRITISH COLUMBIA
(Name of registrant)

By: /s/ David Latham

Name: David Latham, Director

Title: Corporate Relations and Portfolio Settlements
Debt Management Branch
Provincial Treasury
Ministry of Finance
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Exhibit 99.13
PROVINCE OF BRITISH COLUMBIA
U.S.$2,000,000,000

4.800% BONDS, SERIES BCUSG-14, DUE NOVEMBER 15, 2028

FISCAL AGENCY AGREEMENT

Dated as of November 15, 2023




PROVINCE OF BRITISH COLUMBIA

FISCAL AGENCY AGREEMENT dated as of November 15, 2023, between the Province of British Columbia (the “Province”) and The
Bank of New York Mellon, a corporation organized and existing under the laws of the State of New York acting pursuant to its appointment under Section 2
of this Agreement (the “Fiscal Agent”, which term includes any successor Fiscal Agent appointed in accordance with this Agreement).

1. Underwriting Agreement. The Province entered into an underwriting agreement dated as of November 7, 2023, with the
representatives of the several underwriters named therein, providing for the issue and sale by the Province of U.S.$ 2,000,000,000 aggregate principal
amount of its 4.800% Bonds, Series BCUSG-14, due November 15, 2028 (the “Bonds™).

2. Appointment of Fiscal Agent and Paying_Agents. (a) The Province hereby appoints the Fiscal Agent, at present having its
principal corporate trust office at 240 Greenwich Street, 7E, New York, New York 10286, in the Borough of Manhattan, the City and State of New York, as
fiscal agent, registrar, transfer agent and principal paying agent of the Province for the Bonds, upon the terms and subject to the conditions set forth in this
Agreement, and the Fiscal Agent accepts such appointment.

(b) The Province may from time to time appoint one or more additional agents (hereinafter called a “Paying_Agent” or the “Paying
Agents”) for the payment (subject to applicable laws and regulations) of the principal of and interest and Additional Amounts (which term shall mean the
same herein as defined in the terms and conditions of the Bonds), if any, on the Bonds at such place or places as the Province may determine. Any such
Paying Agent or Paying Agents appointed by the Province will have the benefit of and be subject to the provisions of this Agreement to the same extent as
the Fiscal Agent in its capacity as principal paying agent. The Province may at any time terminate the appointment of any Paying Agent; provided that if
definitive Bonds are issued and for so long as the Bonds are listed on the Euro MTF Market of the Luxembourg Stock Exchange and the rules of such stock
exchange so require, the Province will appoint and maintain a Paying Agent in Luxembourg. Upon the appointment of a Paying Agent in Luxembourg and in
the event of a change in such Paying Agent in Luxembourg, notice will be published in a leading newspaper having general circulation in Luxembourg
(which is expected to be the Luxemburger Wort) or on the Luxembourg Stock Exchange website, currently at www.bourse.lu. The Province will keep the
Fiscal Agent informed as to the name, address, and telephone and facsimile numbers of each Paying Agent appointed by it and will notify the Fiscal Agent of
the resignation or removal of any Paying Agent. The Fiscal Agent shall arrange with each Paying Agent for the payment, as provided herein, of the principal
of and interest and Additional Amounts, if any, on the Bonds on terms approved by the Province (further references herein to principal and interest shall be
deemed to also refer to any Additional Amounts).

3. Form. (a) The Bonds shall initially be issued in the form of four fully registered global certificates without coupons (such
registered global certificates and any registered global certificate or certificates issued upon any transfer or exchange thereof or in replacement therefor are
hereinafter referred to as the “Global Bonds”). The Global Bonds shall initially be registered in the name of Cede & Co., as nominee of The Depository Trust
Company (“DTC”) and held by The Bank of New York Mellon as custodian for DTC (“DTC Custodian”). As long as DTC or its nominee is the registered
holder of the Global Bonds, DTC or its nominee, as the case may be, will be considered the sole owner and registered holder of the Bonds for all purposes
under this Agreement and the Global Bonds. Neither the Province nor the Fiscal Agent will have any responsibility or liability for any aspect of the records
relating to or payments made by DTC or any DTC direct or indirect participant, including CDS Clearing and Depository Services Inc., Clearstream Banking
S.A. and Euroclear Bank SA/NV, on account of beneficial ownership interests in the Global Bonds or for maintaining, supervising or reviewing any records
relating to such beneficial ownership interests. Except as provided in Section 6, owners of beneficial interests in the Global Bonds will not be entitled to have
Bonds registered in their names, will not receive or be entitled to receive Bonds in definitive registered form and will not be considered registered holders
thereof under this Agreement. The Global Bonds will be substantially in the form attached hereto as Exhibit 1.




(b) All Bonds (including the Global Bonds) shall be signed and countersigned on behalf of the Province, manually or in facsimile, by its
authorized officials, and may be sealed with the manual or facsimile seal of its Ministry of Finance. In the event that any official of the Province who shall
have signed or countersigned or whose facsimile signature or countersignature shall appear upon any of the Bonds shall cease to hold such office before the
Bonds so signed shall actually have been authenticated, registered or delivered, such Bonds nevertheless may be authenticated, registered and delivered with
the same force and effect as though such person who signed or countersigned such Bonds had not ceased to be such official of the Province. For the purposes
of this Section, “facsimile” includes by engraving, lithography, printing or electronic means.

4. Authentication. The Fiscal Agent shall, upon receipt of Bonds duly executed on behalf of the Province together with a written
order or orders from the Province to authenticate and deliver such Bonds in a stated aggregate principal amount, (i) authenticate and register not more than
the said aggregate principal amount of Bonds and deliver them in accordance with the written order or orders of the Province and (ii) thereafter authenticate,
register and deliver Bonds in accordance with the provisions of Sections 5, 6 and 8. The total amount of the Bonds to be issued and outstanding at any time,
whether in the form of Global Bonds or Bonds in definitive registered form issued in exchange for the Global Bonds, shall not exceed U.S.$2,000,000,000 in
aggregate principal amount (or such lesser amount as may be determined in accordance with Section 9(d)), plus the aggregate principal amount of any
additional bonds issued by the Province pursuant to any supplement hereto in accordance with Section 15.

5. Registration, Transfers and Exchanges. (a) The Fiscal Agent, as agent of the Province for such purpose, shall at all times keep at
its office in the borough of Manhattan, the City and State of New York or at such other office reasonably satisfactory to the Province (the “Fiscal Agent’s
Office™) a register (the “Register”) for the initial registration and registration of transfers and exchanges of Bonds, in which shall be entered the names and
addresses of the registered holders of Bonds and the principal amount of and other particulars of the Bonds held by them. Subject to Section 6, upon
surrender for registration of transfer of any Bond at the Fiscal Agent’s Office, the Fiscal Agent shall authenticate, register and deliver, in the name of the
transferee or transferees, a new Bond or Bonds for a like aggregate principal amount in accordance with the provisions of the Bonds. Subject to Section 6,
upon surrender of any Bond at the Fiscal Agent’s Office for exchange the Fiscal Agent shall authenticate, register and deliver, in exchange for such Bond, a
new Bond or Bonds of the appropriate authorized denomination or denominations and for a like aggregate principal amount in accordance with the
provisions of the Bonds. The Province and the Fiscal Agent shall not be required to make any exchange of Bonds if, as a result thereof, the Province may
incur adverse tax or other similar consequences under the laws or regulations of any jurisdiction in effect at the time of the exchange.

(b) All new Bonds authenticated and delivered by the Fiscal Agent upon registration of transfer or in exchange for Bonds of other
denominations shall be dated so that neither gain nor loss of interest shall result from such registration of transfer or exchange.

(c) All Bonds presented or surrendered for registration of transfer, exchange or payment shall be accompanied by a written
instrument or instruments of transfer in a form satisfactory to the Fiscal Agent, which form shall be in accordance with the prevailing United States transfer
regulations and practices and duly executed by the registered holder or its duly authorized attorney.




(d) The Fiscal Agent shall not impose any service charge on the registered holder for any such registration of transfer or exchange of
Bonds other than reasonable fees for the replacement of lost, stolen, mutilated, defaced or destroyed Bond certificates; sowever, the Province may require of
the party requesting such transfer or exchange, as a condition precedent to the exercise of any right of transfer or exchange contained in this Agreement or in
the Bonds, the payment of a sum sufficient to cover any stamp or other tax or other governmental charge payable in connection therewith. In addition,
owners of beneficial interests in the Bonds may incur fees payable in respect of the maintenance and operation of the book-entry accounts in which such
interests are held with the clearing systems.

(e) The Province and the Fiscal Agent shall deem and treat the person in whose name a Bond is registered as the absolute owner of
such Bond for all purposes whatsoever, whether or not such Bond is overdue, and neither the Province nor the Fiscal Agent shall be affected by notice to the
contrary. All payments to or on the order of the registered holder of any Bond are valid and effectual to discharge the liability of the Province or the Fiscal
Agent on such Bond to the extent of the sum or sums paid.

® The Fiscal Agent shall not be required to register any transfer or exchange of Bonds during the period from any Record Date to
the next following Interest Payment Date and for the purposes of any interest payment made on an Interest Payment Date in accordance with Section 7(b) or
(c), such payment shall be made to those persons in whose names the Bonds are registered at the close of business on the Record Date. In this Agreement, the
terms “Interest Payment Date” and “Record Date” will bear the meanings ascribed to them in the Bonds.

6. Special Provisions Relating to the Global Bonds. (a) Unless a Global Bond is presented by an authorized representative of DTC to
the Province or the Fiscal Agent for registration of transfer, exchange or payment, and any replacement Global Bond issued is registered in the name of
Cede & Co. or such other name as is requested by an authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is
requested by such authorized representative), any transfer, pledge or other use of the Global Bond for value or otherwise shall be wrongful since the
registered holder thereof has an interest therein.

(b) Except as provided in this Section 6, Bonds will not be issued in definitive registered form. If at any time DTC notifies the
Province that it is unwilling or unable to continue as depositary for the Global Bonds or if at any time DTC ceases to be a clearing agency registered under
the United States Securities Exchange Act of 1934, as amended, or otherwise ceases to be eligible to be a depositary or clearing agency, the Province shall
appoint a successor depositary or clearing agency with respect to the Global Bonds. If a successor depositary or clearing agency for the Global Bonds is not
appointed by the Province within 90 days after the Province receives such notice or becomes aware of such ineligibility, the Province shall execute Bonds in
definitive registered form, and the Fiscal Agent, upon receipt thereof, shall authenticate and deliver such Bonds in definitive registered form without
coupons, in minimum denominations of U.S.$5,000 and integral multiples of U.S.$1,000 for amounts in excess of U.S.$5,000, in an aggregate principal
amount equal to the aggregate principal amount of the Global Bonds as of the exchange date.

() The Province may at any time and in its sole discretion determine not to have any of the Bonds held in the form of the Global
Bonds. In such event, the Province shall execute Bonds in definitive registered form without coupons, in minimum denominations of U.S.$5,000 and integral
multiples of U.S.$1,000 for amounts in excess of U.S.$5,000, in an aggregate principal amount equal to the aggregate principal amount of the Global Bonds
as of the exchange date, and the Fiscal Agent, upon receipt thereof, shall authenticate such Bonds in definitive registered form and deliver them in
accordance with this section.




(d) Upon the exchange of the Global Bonds for Bonds in definitive registered form, the Fiscal Agent shall cancel such Global Bonds
and shall reduce the holdings of Cede & Co., or such other nominee of DTC as may be the registered holder at the time, on the Register to nil. Bonds in
definitive registered form issued in exchange for the Global Bonds pursuant to this section shall be registered in such names as DTC, pursuant to instructions
from its direct or indirect participants or otherwise, shall instruct the Fiscal Agent or the Province. The Fiscal Agent shall deliver such Bonds in definitive
registered form to or as directed by the persons in whose names such definitive registered Bonds are so registered and shall direct all payments to be made in
respect of such Bonds in definitive registered form to the registered holders thereof on or after such exchange regardless of whether such exchange occurred
after the Record Date for such payment.

(e) All Bonds in definitive registered form issued upon the exchange of the Global Bonds shall be valid obligations of the Province,
evidencing the same debt, entitled to the same benefits and subject to the same terms and conditions (except insofar as they relate specifically to the Global
Bonds) as the Global Bonds surrendered upon such exchange.

® The Global Bonds may be transferred, in whole but not in part, only to another nominee of DTC or to a successor of DTC or its
nominee.

(2) In the event definitive Bonds are issued and for so long as Bonds in definitive registered form are listed on the Euro MTF
Market of the Luxembourg Stock Exchange and the rules of such exchange require, the Province will appoint and maintain a transfer and paying agent in
Luxembourg and notice of such appointment will be published in a leading newspaper having general circulation in Luxembourg (which is expected to be the
Luxemburger Wort) or on the Luxembourg Stock Exchange website, currently at www.bourse.lu.

7. Payment. (a) The Province will pay to the Fiscal Agent, in immediately available funds, in United States dollars, to an account to
be specified by the Fiscal Agent, on the day on which the same shall become due (or the next succeeding Business Day if such due date falls upon a day
which is not a Business Day), all amounts to be paid on the Bonds for principal and interest on that date as required by the terms of the Bonds. The Province
hereby authorizes and directs the Fiscal Agent, from the funds so paid to it, to make payment of the principal and interest in respect of the Bonds in
accordance with their terms and the provisions set forth below. For the purposes of this Section 7(a), “Business Day” means a day other than a Saturday or
Sunday on which banking institutions in New York, New York, London, England and Toronto, Ontario are not authorized or obligated by law or regulation to
close. If the Bonds have been issued in definitive form and a date for payment is a Business Day, but is a day on which any Paying Agent is closed at the
applicable place of payment, a registered holder will not be entitled to payment at such location until the next succeeding day other than a Saturday or
Sunday on which banking institutions in such place of payment are not authorized or obligated by law or regulation to be closed and no further interest shall
be paid in respect of the delay in such payment.

(b) Payment of principal and interest on the Global Bonds shall be made by the Fiscal Agent to Cede & Co., as nominee of DTC, in
accordance with the regular procedures established from time to time by DTC and the Fiscal Agent.




(c) Payment of principal in respect of Bonds in definitive registered form issued pursuant to Section 6(b) shall be made at the Fiscal
Agent’s Office. Payment of interest due on an Interest Payment Date will be made by forwarding by post or otherwise delivering a cheque to the registered
addresses of registered holders of Bonds, or, at the option of the Province if requested by a registered holder, otherwise transferring funds to such registered
holder. Such cheque shall be dated the due date for payment and made payable to the order of the registered holder or, in the case of joint registered holders,
to the order of all such joint holders (failing instructions from them to the contrary) and shall be sent to the address of that one of such joint holders whose
name stands first in the Register as one of such joint holders. In the case of payments of interest due on an Interest Payment Date, the Fiscal Agent shall mail
or otherwise deliver such cheques to the names and addresses of registered holders of Bonds sufficiently in advance of the relevant due date for payment that
receipt of such cheques by registered holders on or before the relevant due date is reasonably assured. In the case of payments of interest due on a
Redemption Date (which term shall mean the same herein as defined in the terms and conditions of the Form of Global Bond attached hereto as Exhibit 1),
which is not an Interest Payment Date, the interest payments in respect of the Bonds shall be made at the Fiscal Agent’s Office, together with the principal
thereof.

(d) All monies paid to the Fiscal Agent under Section 7(a) shall be held by it in a separate account from the moment when such
monies are received until the time of actual payment, in trust for the registered holders of Bonds, to be applied by the Fiscal Agent to payments due on the
Bonds at the time and in the manner provided for in this Agreement and the Bonds. Any money deposited with the Fiscal Agent for the payment of the
principal or interest in respect of any Bond remaining unclaimed for two years after such principal or interest shall have become due and payable shall be
repaid to the Province (with interest calculated in accordance with arrangements to be made between the Province and the Fiscal Agent from time to time)
and the registered holder of a Bond may thereafter look only to the Province for any payment to which such holder may be entitled.

(e) Any payment made to or for the account of the Fiscal Agent or any registered holder of Bonds in respect of any amount payable
by the Province pursuant to the Bonds or this Agreement in any currency (the “Original Currency”’) which payment is made in another currency (the “Other
Currency”) pursuant to any judgment or order of a court or tribunal of any jurisdiction, shall constitute a discharge to the Province only to the extent of the
amount of the Original Currency which the Fiscal Agent or the registered holder, as the case may be, acting in a reasonably prompt manner, is able to
purchase with the Other Currency so received. The Province shall, as a separate and independent obligation which shall not be merged in any such judgment
or order, pay or cause to be paid the amount not so discharged in accordance with this subsection (e) and indemnify each of the Fiscal Agent or the registered
holder in question against any loss or damage as a result of any such amount being paid in the Other Currency.

8. Mutilated, Defaced, Destroyed, Stolen or Lost Certificates. (a) If any Bond certificate is mutilated, defaced, destroyed, stolen or
lost, application for replacement may be made to the Fiscal Agent at the Fiscal Agent’s Office who shall promptly transmit such application to the Province.
Such application shall be accompanied by the mutilated or defaced certificate or proof, satisfactory to the Province in its discretion, of the destruction, theft
or loss of the certificate, and upon receipt by the Province of an indemnity satisfactory to it, the Province shall execute a new certificate of like tenor, and
upon written instructions from the Province, the Fiscal Agent shall thereupon cancel the mutilated or defaced certificate or adjust the Register to reflect the
destruction, theft or loss of a certificate, as the case may be, and authenticate, register and deliver such new certificate in exchange for the mutilated or
defaced certificate or in substitution for the destroyed, stolen or lost certificate. Such replacement certificate shall be dated so that neither gain nor loss of
interest will result from such exchange or substitution. All expenses associated with procuring any indemnity and with the preparation, authentication and
delivery of a replacement certificate will be borne by the registered holder of the mutilated, defaced, destroyed, stolen or lost Bond certificate.




(b) Whenever any Bond, alleged to have been destroyed, stolen or lost for which a replacement Bond has been issued, is presented to the
Fiscal Agent for payment on the Maturity Date (as defined herein), the Redemption Date or for registration of transfer or exchange, the Fiscal Agent shall
promptly notify the Province in respect thereof and shall deal with such Bond only in accordance with the Province’s instructions.

9. Maturity, Redemption and Purchases. (a) Unless previously redeemed for tax reasons as provided in the terms and conditions of
the Bonds, or repurchased by the Province as provided below in subsection (c), the principal amount of the Bonds is due and payable on November 15, 2028
(the “Maturity Date”).

(b) In accordance with the terms and conditions of the Bonds, upon receipt of a notice to redeem and a certificate of the Province, as
set forth in the Bonds, the Fiscal Agent shall on behalf of the Province cause to be given to registered holders of the Bonds in accordance with Section 19(b),
not less than 30 days and no more than 60 days prior to the Redemption Date, a notice of redemption stating: (i) the Redemption Date; (ii) the redemption
price; and (iii) if applicable, the place or places of surrender of the Bonds to be redeemed.

(©) The Province may, if not in default under the Bonds, at any time purchase Bonds in the open market, or by tender or by private
contract, at any price, in accordance with applicable law and, if definitive Bonds have been issued in accordance with Section 6, the Province may cause the
Fiscal Agent to cancel any Bonds so purchased.

(d) If the Province elects to cancel any Bonds purchased by it when Bonds are held in the form of a Global Bond, it may require the
Fiscal Agent to register such cancellation and to reduce the outstanding aggregate principal amount of the Global Bonds in accordance with the regular
procedures of DTC in effect at such time. In addition, upon the Province’s cancellation of any such Bonds, (i) the Fiscal Agent shall deem that the maximum
amount of the Bonds to be issued and outstanding at any time (as described in Section 4) has been reduced by the principal amount of the Bonds so cancelled
and (ii) if the principal amount of Bonds so cancelled equals or exceeds the principal amount of the last Global Bond (in sequential order by certificate
number) and the Province so instructs, the Fiscal Agent shall, in accordance with its customary procedures, cancel such Global Bond, to reflect the reduction
of the maximum amount of the Bonds to be issued and outstanding at any time.

10. Cancellation and Destruction. All Bonds which are paid on the Maturity Date or the Redemption Date, or surrendered for
registration of transfer or exchange for other certificates, shall be cancelled by the Fiscal Agent who shall register such cancellation. The Fiscal Agent shall,
as soon as practicable after the earliest of the date of cancellation of Bonds under this section or Section 8(a) or the date that the Register is adjusted to reflect
the destruction, theft or loss of a certificate pursuant to Section 8(a), upon the written request of the Province, furnish the Province with a certificate or
certificates of cancellation stating the serial numbers and total number of Bonds that have been cancelled. The Fiscal Agent shall destroy all cancelled Bonds
in its possession in accordance with the written instructions of the Province and shall, upon the written request of the Province, furnish to the Province, on a
timely basis, a certificate or certificates of destruction stating the serial numbers, dollar value and total number of all Bonds destroyed hereunder.

11. (a) Limit on Liability. In acting under this Agreement, the Fiscal Agent is acting solely as agent of the Province and does not
assume any obligation or relationship of agency or trust for or with any of the holders of the Bonds, except that all funds held by the Fiscal Agent for
payment of principal or interest shall be held in trust for the registered holders of Bonds as provided in this Agreement.




(b) Rights and Liabilities of Fiscal Agent. The Fiscal Agent shall incur no liability for, or in respect of, any action taken, omitted to
be taken or suffered by it in reliance upon any Bond, certificate, affidavit, instruction, notice, request, direction, order, statement or other paper, document or
communication reasonably believed by it to be genuine. Any order, certificate, affidavit, instruction, notice, request, direction, statement or other
communication from the Province made or given by it and sent, delivered or directed to the Fiscal Agent under, pursuant to, or as permitted by, any provision
of this Agreement shall be sufficient for purposes of this Agreement if such communication is in writing and signed by any authorized officer or attorney-in-
fact of the Province.

() Right of Fiscal Agent to Own Bonds. The Fiscal Agent and its officers, directors and employees, may become the holder of, or
acquire any interest in, any Bonds, with the same rights that it or they would have if it were not the Fiscal Agent, or they were not such officers, directors or
employees, and may engage or be interested in any financial or other transaction with the Province and may act on, or as depositary, trustee or agent for, any
committee or body of holders of Bonds or other obligations of the Province as freely as if it were not the Fiscal Agent hereunder or they were not such
officers, directors or employees.

(d) Force Majeure. Neither the Fiscal Agent nor the Province shall be liable for any loss or damage resulting from the failure to
perform its obligations under this Agreement or any term or condition herein if such failure is due to any cause beyond the reasonable control of the party
relying on such cause, for so long as such cause may continue to cause such failure, including, without limitation, war, acts of terrorism, civil commotion,
military disturbances, acts of God, fire, nuclear or natural catastrophes, third party labour disturbances, or any similar cause beyond the reasonable control of
such party. Each party shall use commercially reasonable efforts to give notice to the other party as soon as reasonably possible of the occurrence of an event
of force majeure as described under this provision and a summary of the action to be taken by it as a result of such event; provided, however, that such notice
or failure to give such notice shall not in any way suspend or otherwise affect the operation of this provision.

Notwithstanding the foregoing,

) each party shall use commercially reasonable efforts to maintain contingency plans in place to either mitigate or negate the effects
of any such event; and

(ii) each party shall at all times use commercially reasonable efforts to fully perform its obligations hereunder.

(e) WAIVER OF JURY TRIAL. EACH PARTY AND EACH REGISTERED HOLDER OF THE BONDS WAIVES, TO THE
FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY SUIT,
ACTION OR PROCEEDING RELATING TO THIS AGREEMENT. EACH PARTY (i) CERTIFIES THAT NO REPRESENTATIVE, AGENT OR
ATTORNEY OF THE OTHER PARTY HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PARTY WOULD NOT, IN THE
EVENT OF SUCH A SUIT, ACTION OR PROCEEDING, SEEK TO ENFORCE THE FOREGOING WAIVER AND (ii) ACKNOWLEDGES THAT IT
AND THE OTHER PARTY HAVE BEEN INDUCED TO ENTER INTO THIS AGREEMENT, BY, AMONG OTHER THINGS, THE MUTUAL
WAIVERS AND CERTIFICATIONS IN THIS AGREEMENT.

€3] Disclaimer of Liability for Consequential or Punitive Damages. Neither the Fiscal Agent nor the Province shall be liable for any
indirect, punitive, consequential or exemplary damages (including but not limited to loss of profits) regardless of the cause of action.




12. Expenses and Indemnity. (a) In connection with the Fiscal Agent’s appointment and duties under this Agreement and the Bonds,
the Province will pay the Fiscal Agent compensation in an amount separately agreed upon by the Province and the Fiscal Agent, subject to the provisions of
the Financial Administration Act (British Columbia). The Province will indemnify and hold harmless the Fiscal Agent against all claims, actions, demands,
damages, costs, losses and liabilities which may be incurred by the Fiscal Agent by reason of, or in connection with, the Fiscal Agent’s appointment and
duties as such, except as such result from any negligent act or omission, bad faith or willful misconduct of the Fiscal Agent or its directors, officers,
employees or agents. In addition, the Province shall, pursuant to arrangements separately agreed upon by the Province and the Fiscal Agent, transfer to the
Fiscal Agent, upon presentation of substantiating documentation satisfactory to the Province, amounts sufficient to reimburse the Fiscal Agent for certain
out-of-pocket expenses reasonably incurred by it in connection with its services. The obligation of the Province under this subsection shall survive payment
of the Bonds and resignation or removal of the Fiscal Agent.

(b) The Fiscal Agent agrees to indemnify and hold harmless the Province against all claims, actions, demands, damages, costs,
losses and liabilities arising out of or relating to any negligent act or omission, bad faith or willful misconduct of the Fiscal Agent or its directors, officers,
employees, or agents. The obligations of the Fiscal Agent under this subsection shall survive payment of the Bonds and resignation or removal of the Fiscal
Agent.

(c) Each indemnified party shall give prompt notice to each indemnifying party of any action commenced against it in respect of
which indemnity may be sought under this Agreement but failure to so notify any indemnifying party shall not relieve the indemnifying party from any
liability which it may have otherwise than on account of this indemnity. An indemnifying party may participate at its own expense in the defence of such
action. If it so elects within a reasonable time after receipt of such notice, an indemnifying party may assume the defence of such action with legal advisors
chosen by it and approved by the indemnified party defendant in such action, unless such indemnified party reasonably objects to such assumption on the
ground that there may be legal defences available to it which are different from or in addition to those available to such indemnifying party (in which case,
the indemnified party shall be entitled to retain its own counsel), but an indemnifying party may not settle any action commenced against an indemnified
party without the written consent of the indemnified party. In order to be entitled to an indemnity with respect to a claim hereunder, an indemnified party will
not, without the prior written consent of the indemnifying party, settle or compromise or consent to the entry of any judgment with respect to such pending or
threatened claim, action, suit or proceeding in respect of which indemnification may be sought hereunder (whether or not the indemnifying party is an actual
or potential party to such claim, action, suit or proceeding). If any indemnifying party assumes the defence of any such action, the indemnifying party shall
not be liable for any fees or expenses of the legal advisors of the indemnified party incurred thereafter in connection with such action. In no event shall the
indemnifying party be liable for the fees and expenses of more than one legal advisor for the indemnified party in connection with any one action or separate
but similar or related actions arising out of the same general allegations or circumstances.

13. (a) Successor Fiscal Agent. The Province agrees that there shall at all times be a Fiscal Agent hereunder which shall be a bank or
trust company organized and doing business under the laws of the United States of America or of the State of New York applicable therein and be in good
standing and authorized under such laws to exercise corporate trust powers; provided that the Province may choose to act at any time as its own fiscal agent,
transfer agent, registrar and principal paying agent.




The Fiscal Agent shall not transfer or assign this Agreement or any interest or obligation herein without the Province’s prior written
consent. Any corporation into which the Fiscal Agent may be amalgamated, merged or converted, or any corporation with which the Fiscal Agent may be
consolidated, or any corporation resulting from any amalgamation, merger, conversion or consolidation to which the Fiscal Agent shall sell or otherwise
transfer all or substantially all of its corporate trust business provided that it shall be qualified as described in subsection (a), shall be the successor Fiscal
Agent under this Agreement without the execution or filing of any paper or any further act on the part of the parties hereto, but subject to prior notice to and
the prior approval of the Province.

(b) Resignation and Removal. The Fiscal Agent may at any time resign by giving written notice to the Province of its resignation,
specifying the date on which its resignation shall become effective (which shall not be less than 60 days after the date on which such notice is given unless
the Province shall agree to a shorter period); provided that no such notice shall expire less than 30 days before or 30 days after the due date for any payment
of principal or interest in respect of the Bonds. The Province may remove the Fiscal Agent at any time by giving written notice to the Fiscal Agent specifying
the date on which such removal shall become effective. Such resignation or removal shall only take effect upon the appointment by the Province of a
successor Fiscal Agent qualified as described in subsection (a) and upon the acceptance of such appointment by such successor Fiscal Agent. Any Paying
Agent may resign or may be removed at any time upon like notice, and the Province in any case may appoint in substitution therefor a new Paying Agent or
Paying Agents.

(©) Bankruptcy or Insolvency of Fiscal Agent. The appointment of the Fiscal Agent hereunder shall forthwith terminate, whether or
not notice of such termination shall have been given, if at any time the Fiscal Agent becomes incapable of performing its duties hereunder, or is adjudged
bankrupt or insolvent, or files a voluntary petition in bankruptcy or makes an assignment for the benefit of its creditors or consents to the appointment of a
liquidator or receiver of all or any substantial part of its property or admits in writing its inability to pay or meet its debts as they mature or suspends payment
thereof, or if a resolution is passed or an order made for the winding up or dissolution of the Fiscal Agent, or if a liquidator or receiver of the Fiscal Agent of
all or any substantial part of its property is appointed or if any order of any court is entered approving any petition filed by or against it under the provisions
of any applicable bankruptcy or insolvency law, or if any public officer takes charge or control of the Fiscal Agent or its property or affairs for the purposes
of rehabilitation, conservation or liquidation.

(d Appointment of Successor. Prior to the effective date of any such resignation or removal of the Fiscal Agent, or if the Fiscal
Agent shall become unable to act as such or shall cease to be qualified as described in subsection (a), the Province shall appoint a successor Fiscal Agent
qualified as described in subsection (a). Upon the appointment of a successor Fiscal Agent and its acceptance of such appointment, the retiring Fiscal Agent
shall, at the direction of the Province and upon payment of its compensation and expenses then unpaid, deliver and pay over to its successor any and all
securities, money and other properties then in its possession as Fiscal Agent and shall thereupon cease to act hereunder.

(e) Payment of Certain Fiscal Agent’s Fees Upon Termination. If the Fiscal Agent resigns pursuant to Section 13(b) of this
Agreement or ceases to act hereunder pursuant to Section 13(c) of this Agreement, the Fiscal Agent shall only be entitled to any annual fees otherwise
payable to it under this Agreement on a pro rata basis for that period since the most recent anniversary of this Agreement during which the Fiscal Agent has
acted hereunder. In the event that the Fiscal Agent ceases to act as the Province’s fiscal agent hereunder for any other reason, the Fiscal Agent shall be
entitled to receive the full amount of the annual fees payable to it pursuant to Section 12 of this Agreement.

€3} Notices to Registered Holders. The Province shall notify the registered holders of Bonds pursuant to the notice provisions in
Section 19(b), in the event: (i) a successor Fiscal Agent or any Paying Agent is appointed pursuant to this Agreement or (ii) the Fiscal Agent or any Paying
Agent resigns or is removed by the Province.




14. Meetings of Registered Holders of Bonds. (a) The Fiscal Agent shall convene a meeting of the registered holders of the Bonds
for any lawful purpose affecting their interests upon receipt of a written request of the Province or a written request signed in one or more counterparts by the
registered holders of not less than 10% of the principal amount of the Bonds then outstanding and upon being indemnified to its reasonable satisfaction by
the Province or the registered holders of the Bonds signing such request, as the case may be, against the costs which may be incurred in connection with the
calling and holding of such meeting. If the Fiscal Agent fails to give notice convening such meeting within 30 days after receipt of such request and
indemnity, the Province or such registered holders of Bonds, as the case may be, may convene such meeting. Every such meeting shall be held at such place
as may be approved or determined by the Province.

(b) At least 30 days’ notice of any meeting shall be given to the registered holders of the Bonds in the manner provided pursuant to
the terms and conditions of the Bonds by the party seeking to convene the meeting and a copy thereof shall be sent by post to the Fiscal Agent unless the
meeting has been called by the Fiscal Agent, and to the Province, unless the meeting has been called by the Province. Such notice shall state the time, place
and purpose of the meeting and the general nature of the business to be transacted at the meeting, and shall include a statement to the effect that, prior to 48
hours to the time fixed for the meeting, (i) in the case of Bonds issued in the form of a Global Bond, those persons recorded in the Register, or (ii) in the
limited circumstances in which Bonds in definitive registered form have been issued, those registered holders of Bonds who deposited their Bonds with the
Fiscal Agent or any other person authorized for such purpose by the Fiscal Agent or the Province, shall be entitled to obtain voting certificates for appointing
proxies (subject to such procedures and requirements as the Province and the Fiscal Agent may prescribe), but it shall not be necessary for any such notice to
set out the terms of any resolution to be proposed at such meeting or any other provisions.

(c) A registered holder of Bonds may appoint any person by instrument in writing as the holder’s proxy in respect of a meeting of
the registered holders of Bonds or any adjournment of such meeting, and such proxy shall have all rights of the registered holder of Bonds in respect of such
meeting. All written notices to DTC of meetings shall contain a requirement that the registered holders of Bonds must notify clearing system participants
and, if known, beneficial owners of Bonds of the meeting in accordance with procedures established from time to time by such clearing systems. The
registered holders of Bonds shall seek voting instructions on the matters to be raised at such meeting from the clearing system participants or, if known, from
the beneficial owners of Bonds.

(d) A person, who need not be a registered holder of Bonds, will be nominated in writing by the Fiscal Agent as chair of the meeting
and if no person is so nominated or if the person so nominated is not present within 15 minutes from the time fixed for the holding of the meeting, the
registered holders of the Bonds present in person or by proxy shall choose some person present to be chair, and, failing such choice, the Province may
appoint a chair.

(e) At a meeting of registered holders of Bonds, a quorum shall consist of one or more registered holders of Bonds present in person
or by proxy who represent at least a majority in principal amount of the then outstanding Bonds. If a quorum of the registered holders of Bonds shall not be
present within one-half hour after the time fixed for holding any meeting, the meeting, if convened by or at the request of registered holders of Bonds, shall
be dissolved, but if otherwise convened the meeting shall stand adjourned without notice to the same day in the next week (unless such day is not a business
day in the place where the meeting is to take place, in which case it shall stand adjourned until the next such business day following thereafter) at the same
time and place unless the chair appoints some other place, or some other day or time of which not less than seven days’ notice shall be given in the manner
provided above. At the adjourned meeting one or more registered holders of Bonds present in person or by proxy shall constitute a quorum and may transact
the business for which the meeting was originally convened notwithstanding that they may not represent at least a majority in principal amount of the then
outstanding Bonds.




® The chair of any meeting at which a quorum of the registered holders of Bonds is present may, with the consent of registered
holders represented at the meeting of at least a majority in principal amount of the Bonds held by persons present at the meeting in person or by proxy,
adjourn the meeting and no notice of such adjournment need be given except such notice, if any, as the meeting may prescribe.

(g) Every motion or question submitted to a meeting (except a motion to adjourn the meeting pursuant to subsection (f)) shall be
decided by Extraordinary Resolution (as defined below) and in the first place by the votes given on a show of hands. At any such meeting, unless a poll is
duly demanded as herein provided, a declaration by the chair that a resolution has been carried or carried unanimously or by a particular majority or lost or
not carried by a particular majority shall be conclusive of the fact. On any question submitted to a meeting when ordered by the chair or demanded by a show
of hands by one or more registered holders of Bonds acting in person or by proxy and holding at least 2% in principal amount of the then outstanding Bonds,
a poll shall be taken in such manner as the chair shall direct.

(h) On a poll each registered holder of Bonds present in person or represented by a proxy duly appointed by an instrument in writing
shall be entitled to one vote in respect of each U.S.$1,000 principal amount of Bonds of which the person shall then be the registered holder. A proxy need
not be a holder of Bonds. In the case of Bonds held jointly, any one of the joint registered holders in person or by proxy may vote in the absence of the other
or others; but in case more than one of them be present in person or by proxy, only one of them may vote in respect of each U.S.$1,000 principal amount of
Bonds of which they are joint registered holders.

1) The Province and the Fiscal Agent, by their authorized representatives, officers and directors, and the financial and legal advisors
of the Province and the Fiscal Agent may attend any meeting of the registered holders of Bonds, but shall have no vote as such.

1) Except as set forth in Section 18, the registered holders of the Bonds may by Extraordinary Resolution (as defined below) agree
with the Province to modify or amend this Agreement and the Bonds (including the terms and conditions thereof). An Extraordinary Resolution duly passed
at any such meeting shall be binding on all registered holders of Bonds, whether present or not; provided however, no such modification or amendment to
this Agreement or the terms and conditions of the Bonds shall, without the consent of the registered holder of each such Bond affected thereby: (a) change
the Maturity Date of any such Bond or change any Interest Payment Date; (b) reduce the principal amount of any such Bond or the rate of interest payable
thereon; (c) change the currency of payment of any such Bond; (d) impair the right to institute suit for the enforcement of any payment on or with respect to
such Bond; or (e) reduce the percentage of the principal amount of Bonds necessary for the taking of any action, including modification or amendment of this
Agreement or the terms and conditions of the Bonds, or reduce the quorum required at any meeting of registered holders of Bonds.

The term “Extraordinary Resolution” is defined as a resolution passed at a meeting of registered holders of Bonds held in accordance with
the provisions of this Agreement and the Bonds by the affirmative vote of the registered holders of not less than 66%% of the principal amount of the then
outstanding Bonds represented at the meeting in person or by proxy and voting on the resolution or as an instrument in writing signed in one or more
counterparts by the registered holders or not less than 66%:% in principal amount of the then outstanding Bonds. The quorum at any such meeting for passing
an Extraordinary Resolution is one or more registered holders of Bonds present in person or by proxy who represent at least a majority in principal amount of
the then outstanding Bonds, or at any adjourned meeting called by the Province or the Fiscal Agent, one or more persons being or representing registered
holders of Bonds whatever the principal amount of the Bonds so held or represented.




Every Extraordinary Resolution passed in accordance with the provisions of this Agreement at a meeting of registered holders of Bonds
shall be binding upon all the holders of Bonds, whether present at or absent from such meeting, and every instrument in writing signed by registered holders
of Bonds in accordance with this subsection (j) shall be binding upon all the registered holders of Bonds (whether or nor a signatory). Subject to the
provisions for its indemnity herein contained, the Fiscal Agent shall be bound to give effect accordingly to every such Extraordinary Resolution.

(k) Minutes of all resolutions and proceedings at every meeting of registered holders of Bonds held in accordance with the
provisions of this Agreement shall be made and entered in books to be from time to time provided for that purpose by the Fiscal Agent and any such minutes,
if signed by the chair of the meeting at which such resolutions were passed or proceedings taken, or by the chair of the next succeeding meeting of the
registered holders of Bonds, shall be prima facie evidence of the matters therein stated and, until the contrary is proved, every such meeting, in respect of the
proceedings of which minutes shall have been made, shall be deemed to have been duly held and convened, and all resolutions passed and proceedings taken
at the meeting to have been duly passed and taken.

O The Fiscal Agent, or the Province with the approval of the Fiscal Agent, may from time to time make and from time to time vary
such regulations as it shall from time to time deem fit:

1) for the deposit of instruments appointing proxies at such place as the Fiscal Agent, or the Province with the approval of the Fiscal
Agent, may direct; and

(i1) for the deposit of instruments appointing proxies at some approved place or places other than the place at which the meeting is to
be held and enabling particulars of such instruments appointing proxies to be mailed or sent by facsimile transmission or another
means of recorded communication before the meeting to the Province or to the Fiscal Agent at the place where the same is to be
held and for the voting of proxies so deposited as though the instruments themselves were produced at the meeting.

Any regulations so made shall be binding and effective and votes given in accordance therewith shall be valid and shall be counted. Save
as such regulations may provide, the only persons who shall be entitled to vote at a meeting of registered holders of Bonds shall be the registered holders
thereof or their duly appointed proxies.

15. Further Issues. The Province may from time to time, without notice to or the consent of the registered holders of the Bonds,
create and issue further bonds ranking equally and ratably with the Bonds in all respects (or in all respects except for the payment of interest accruing prior to
the issue date of such further bonds or except for the first payment of interest following the issue date of such further bonds) and so that such further bonds
shall be consolidated and form a single series with the Bonds and shall have the same terms as to status, redemption or otherwise as the Bonds. Any such
further bonds shall be issued with the benefit of an agreement supplemental to this Agreement.

16. Reports. The Fiscal Agent shall furnish to the Province such reports as may be reasonably required by the Province relative to
the Fiscal Agent’s performance under this Agreement. The Province may, whenever it deems it necessary, but only during normal business hours and upon 24
hours prior written notice, inspect any books and records maintained by the Fiscal Agent pursuant to this Agreement.




17. Forwarding_of Notice. If the Fiscal Agent shall receive any notice or demand addressed to the Province pursuant to the
provisions of the Bonds, the Fiscal Agent shall promptly forward such notice or demand to the Province.

18. Amendments. This Agreement and the Bonds may be amended or supplemented by the Province and the Fiscal Agent, without
notice to or the consent of the registered holder of any Bond, for the purpose of curing any ambiguity, or of curing, correcting or supplementing any defective
provisions contained herein or in the Bonds, or effecting the issue of further bonds as described under Section 15, or in any other manner which the Province
may deem necessary or desirable and which, in the reasonable opinion of the Province and the Fiscal Agent, shall not adversely affect the interests of holders
of Bonds.

So long as the Bonds are listed on the Euro MTF Market of the Luxembourg Stock Exchange, notice of any amendment of the Bonds or
this Agreement will be published in a leading newspaper having general circulation in Luxembourg (which is expected to be the Luxemburger Wort) or on
the Luxembourg Stock Exchange website, currently at www.bourse.lu.

19. Notices. (a) Any communication from the Province to the Fiscal Agent with respect to this Agreement shall be addressed to The
Bank of New York Mellon, 240 Greenwich Street, 7E, New York, New York 10286, Attention: International Corporate Trust, Facsimile No.: (212) 815- 5366
and any communications from the Fiscal Agent to the Province with respect to this Agreement shall be addressed to the Ministry of Finance, Provincial
Treasury, P.O. Box 9423 Stn. Prov. Govt., 620 Superior Street, Victoria, British Columbia, Canada, V8W 9V1, Attention: Debt Management Branch;
Facsimile No.: (250) 387-3024 (or such other address or facsimile number as shall be specified in writing by the Fiscal Agent or by the Province, as the case
may be) and shall be delivered in person or sent by first class prepaid post or by facsimile transmission subject, in the case of facsimile transmission, to
confirmation by telephone, to the foregoing addresses or using the forgoing facsimile numbers. Such notice shall take effect in the case of delivery in person,
at the time of delivery, in the case of delivery by first class prepaid post seven business days (in the place of posting) after dispatch and in the case of delivery
by facsimile transmission, at the time of confirmation by telephone.

(b) All notices to the registered holders of Bonds will be published by or on behalf of the Province in English in The Wall Street Journal in
New York, New York and The Globe and Mail in Canada. If at any time publication in any such newspaper is not practicable, notices will be valid if
published in an English language newspaper with general circulation in the respective market regions as the Province shall determine. As long as the Bonds
are listed on the Euro MTF Market of the Luxembourg Stock Exchange, and the rules of the Luxembourg Stock Exchange so require, notices will be
published in a leading newspaper having general circulation in Luxembourg (which is expected to be the Luxemburger Wort) or on the Luxembourg Stock
Exchange website, currently at www.bourse.lu. Any such notice shall be deemed to have been given on the date of such publication or, if published more
than once on different dates, on the first date on which publication is made. Written notice will also be given to DTC, provided at the time of such notice the
Bonds are represented by the Global Bonds. If the Bonds are being held in definitive form, notices will be validly given if sent by first class prepaid post
addressed to the registered holders thereof at their respective addresses appearing in the Register and if, in the case of joint holders of any Bond, more than
one address appears in the Register in respect of such joint holding, such notice shall be addressed only to the first address so appearing. Any notice so given
shall be deemed to have been given on the day on which it has been sent by post.




20. References. Except as otherwise provided in this Agreement, references in this Agreement to sections or subsections are to
sections or subsections of this Agreement.

21. Counterparts. This Agreement may be executed in any number of counterparts and a counterpart may be delivered by electronic
transmission. Each counterpart shall be deemed an original and together shall constitute one and the same instrument.

22. Headings. The headings for the sections of this Agreement are for convenience only and are not part of this Agreement.

23. Enurement. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective successors
and permitted assigns.

24. Waiver. Any provision of this Agreement for the sole benefit of one party to this Agreement may be waived in whole or in part
by that party without prejudice to that party’s rights in the event of a breach of any other provision of this Agreement. The waiver by either party of any
provision of this Agreement shall not be taken or held to be a waiver of any further breach of the same provision. A waiver shall be binding on the waiving
party only if it is in writing.

25. Governing Law. This Agreement shall be governed by, and construed in accordance with, the laws of the Province of British
Columbia and the federal laws of Canada applicable therein.




IN WITNESS WHEREQOF, the parties hereto have executed this Fiscal Agency Agreement as of the date first above written.

[Signature pages follow]




PROVINCE OF BRITISH COLUMBIA

By /s/ Jim Hopkins

Name: Jim Hopkins
Title: Assistant Deputy Minister Provincial Treasury, Ministry of
Finance

[Signature page to the Fiscal Agency Agreement]




THE BANK OF NEW YORK MELLON,
as Fiscal Agent, Registrar, Transfer Agent and Principal Paying Agent

By /s/ Leslie Morales

Name: Leslie Morales
Title: Vice President

[Signature page to the Fiscal Agency Agreement]




Exhibit 1
[Form of Global Bond]

Unless this certificate is presented by an authorized representative of The Depository Trust Company, a New York corporation (55 Water Street, New York,
New York) (the “Depository”), to the Province (as defined below) or its agent for registration of transfer, exchange or payment, and any certificate issued is
registered in the name of Cede & Co. or in such other name as is requested by an authorized representative of the Depository (and any payment is made to
Cede & Co. or to such other entity as is requested by an authorized representative of the Depository), ANY TRANSFER, PLEDGE OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest
herein.

CANADA
PROVINCE OF BRITISH COLUMBIA

ISSUE OF 4.800% BONDS, SERIES BCUSG-14, DUE NOVEMBER 15, 2028 ISSUED PURSUANT TO THE FINANCIAL ADMINISTRATION ACT,
CHAPTER 138, REVISED STATUTES OF BRITISH COLUMBIA, 1996, AS AMENDED, AND AN ORDER OF THE LIEUTENANT GOVERNOR IN
COUNCIL OF BRITISH COLUMBIA

REGISTERED NO. 0001 CUSIP: 110709AJ1
ISIN: US110709AJ18

PROVINCE OF BRITISH COLUMBIA
4.800% BONDS, SERIES BCUSG-14, DUE NOVEMBER 15, 2028

The Province of British Columbia (the “Province”), for value received, hereby promises to pay to Cede & Co., or its registered assigns, the
principal sum of FIVE HUNDRED MILLION UNITED STATES DOLLARS (U.S.$500,000,000) (the “Principal Amount”) in the lawful money of the
United States of America on November 15, 2028 (the “Maturity Date”) or on such earlier date as the Principal Amount may become payable hereunder (the
“Redemption Date”) and to pay interest thereon at the rate of 4.800% per annum from and including November 15, 2023 together with Additional Amounts

(as defined herein), if any, until the Principal Amount is paid, in semi-annual installments in arrears on the 15th day of May and the 15th day of November in
each year commencing on May 15, 2024 (each such date an “Interest Payment Date”) until and including the Maturity Date, all in accordance with the terms
of this Global Bond.

This Global Bond is a fully registered global bond which initially represents the duly authorized issue of debt securities of the Province
designated as its 4.800% Bonds, Series BCUSG-14, due November 15, 2028 (the “Bonds”), which issue is initially limited in aggregate principal amount to
U.S.$2,000,000,000. The Bonds and all the rights of the registered holders thereof are expressly subject to a fiscal agency agreement dated as of
November 15, 2023 (the “Fiscal Agency Agreement”, which term includes any amendment or supplement to such agreement made in accordance with the
terms of such agreement and this Global Bond) between the Province and The Bank of New York Mellon, as fiscal agent, registrar, transfer agent and
principal paying agent (the “Fiscal Agent”, which term includes any successor as fiscal agent, registrar, transfer agent and principal paying agent appointed
in accordance with the Fiscal Agency Agreement) to which Fiscal Agency Agreement reference is hereby made for a statement of the respective rights,
duties and immunities of the Province, the Fiscal Agent and registered holders of the Bonds and the terms upon which the Bonds are, and are to be,
authenticated, registered and delivered. The Bonds and the Fiscal Agency Agreement together constitute a contract, all the terms and conditions of which the
registered holders by acceptance hereof assent to and are deemed to have notice of. Capitalized terms not defined herein shall have the meaning assigned to
them in the Fiscal Agency Agreement.




The Bonds are issued under the authority of the Financial Administration Act, Revised Statutes of British Columbia 1996, Chapter 138, as
amended, and an Order of the Lieutenant Governor in Council of British Columbia. The Bonds shall for all purposes be governed by, and construed in
accordance with, the laws of the Province of British Columbia and the federal laws of Canada applicable therein.

The Bonds are direct and unconditional general obligations of the Province. The Bonds are not secured but rank equally and ratably with
all other unsecured and unsubordinated obligations of the Province outstanding from time to time without any preference granted by the Province. Payments
of principal of and interest on the Bonds will be payable out of the Consolidated Revenue Fund of British Columbia.

Interest on the Bonds will accrue from and including the most recent Interest Payment Date to which interest has been paid, or, if no
interest has been paid or duly provided for, from and including November 15, 2023, until the principal thereof has been paid or duly made available for
payment. Any overdue principal or interest on the Bonds shall bear interest at the rate of 4.800% per annum (both before and, subject to applicable law, after
judgment) until paid, or if earlier, when the full amount of the monies payable has been received by the Fiscal Agent and notice to that effect has been given
in accordance with the provisions set forth herein. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date, will be
paid to the persons in whose names the Bonds are registered at the close of business on April 30 or October 31 (each a “Record Date”) immediately
preceding such Interest Payment Date. If the Bonds become redeemable prior to maturity in accordance with the terms and conditions of this Global Bond,
any interest payable under the Bonds on a Redemption Date which is not an Interest Payment Date will be payable to the persons in whose names the Bonds
are registered on the Redemption Date. Interest payments on the Bonds will include interest accrued to but excluding the dates on which such interest
payments are due. Interest will be calculated on the basis of a 360-day year consisting of twelve 30-day months.

If the Maturity Date, the Redemption Date or any Interest Payment Date falls on a day which is not a Business Day, the registered holder of
the Bonds shall not be entitled to payment until the next following Business Day, and no additional interest shall accrue as a result of any such delay in
payment. If a Record Date falls on a day which is not a Business Day, then that Record Date shall be deemed to be the immediately preceding Business Day.
For the purposes of this paragraph, “Business Day” means a day other than a Saturday or Sunday on which banking institutions in New York, New York,
London, England and Toronto, Ontario are not authorized or obligated by law or regulation to close.

The principal of the Bonds is payable to the registered holders thereof on the Maturity Date or the Redemption Date. Payment of the
principal of and interest on the Bonds will be made in such coin or currency of the United States as at the time of payment is legal tender for payment of
public and private debts. Payments of principal of and interest on the Bonds will be made by the Province in immediately available funds and, in the case of
payments under this Global Bond, will be made directly to Cede & Co., as nominee of DTC, for payment to DTC participants in accordance with customary
procedures established from time to time by DTC and the Fiscal Agent. Upon all payments having been made by the Province as required herein, this Global
Bond shall be void and of no further effect, whether or not this Global Bond has been marked “cancelled” or delivered for cancellation to the Province or the
Fiscal Agent.




All payments of principal of and interest on the Bonds will be made by the Province without withholding of, or deduction for, or on
account of, any present or future taxes or duties of whatever nature imposed or levied by Canada, or any province, political subdivision or taxing authority
therein or thereof, unless, as a result of the federal laws of Canada, or any province or political subdivision thereof or the official application of such laws or
the regulations of any taxing authority therein or thereof, the Province is required to deduct or withhold any taxes or duties from any payments due under the
Bonds. In that event, the Province (subject to its right of redemption described herein) will pay such additional amounts (the “Additional Amounts”) as may
be necessary in order that every net payment of the principal of and interest on the Bonds will be not less than the amount which would otherwise have been
payable in respect of the Bonds in the absence of such duties or taxes. The Province shall not, however, be obliged to pay such Additional Amounts on
account of any such taxes or duties:

(a) to which a beneficial owner of a Bond is subject otherwise than merely by the ownership of Bonds or the receipt of income
therefrom;
(b) which become payable as a result of any Bond being presented for payment on a date more than 30 days after the Relevant Date

except to the extent that the registered holder would have been entitled to such Additional Amounts on presenting the same for payment on such
thirtieth day. For this purpose, the “Relevant Date” means:

(1) the date on which the payment in respect of the Bonds first becomes due; or

(i1) if the full amount of the monies payable shall not have been duly provided to the Fiscal Agent on or prior to such date, the
date on which such monies shall have been so provided; or

(c) required to be withheld or deducted under sections 1471 to 1474 of the U.S. Internal Revenue Code of 1986, as amended (or any
amended or successor versions of such sections) (“FATCA”), any regulations or other official guidance thereunder, any intergovernmental
agreement entered into in connection with FATCA, or any law, regulation or other official guidance enacted in any jurisdiction implementing
FATCA or an intergovernmental agreement.

References in this Global Bond to principal and interest shall include such Additional Amounts.

The principal amount of the Bonds is due and payable on November 15, 2028. The Bonds are not redeemable prior to maturity unless
certain events occur involving Canadian taxation as provided below and are not repayable at the option of registered holders prior to maturity. The Province’s
obligation to pay an amount of interest on the Bonds will cease if a claim for the payment of such interest is not made within two years after the date on
which such interest becomes due and payable. The Province’s obligation to pay the principal amount of the Bonds will cease if a claim for the payment of
such principal is not made within two years after the date on which such principal becomes due and payable.




The Bonds may be redeemed at the option of the Province in whole, but not in part, at any time, on giving not less than 30 days’ and not
more than 60 days’ notice to registered holders of Bonds in accordance with the Fiscal Agency Agreement (which notice shall be irrevocable), at 100% of
the principal amount thereof, together with interest accrued thereon to the Redemption Date, if (a) the Province has or will become obliged to pay Additional
Amounts as provided above, as a result of any change in, or amendment to, the laws or regulations of Canada, or any province or political subdivision
thereof, or any authority thereof or agency therein having power to tax, or any change in the application or official interpretation of such laws or regulations,
which change or amendment becomes effective on or after November 7, 2023, and (b) such obligation cannot be avoided by the Province taking reasonable
measures available to it, provided that no such notice of redemption shall be given earlier than 90 days prior to the earliest date on which the Province would
be obliged to pay such Additional Amounts were a payment in respect of the Bonds then due. Prior to the publication of any notice of redemption pursuant to
this paragraph, the Province shall deliver to the Fiscal Agent a certificate signed by an officer of the Province stating that the Province is entitled to effect
such redemption and setting forth a statement of facts showing that the conditions precedent to the right of the Province so to redeem have occurred.

If (a) there is a non-payment of the principal of or interest on any of the Bonds and such non-payment continues for a period of more than
15 days after written notice of such non-payment is given to the Province by a registered holder of Bonds or (b) there is failure in the performance of any
other covenant of the Province contained in the Bonds which continues for more than 30 days after written notice requiring such failure to be remedied is
given to the Province by a registered holder of Bonds, then the registered holder giving such notice may give a further written notice to the Province
demanding that the principal amount of all or any of the Bonds held by such registered holder become immediately repayable, together with accrued interest,
and upon the giving of such further notice, such Bonds shall become repayable accordingly. Any such notice or further notice from a registered holder of
Bonds to the Province shall be given to the Province by delivering such notice or further notice to the Fiscal Agent.

The Province may, if not in default under the Bonds, at any time purchase Bonds in the open market, or by tender or by private contract, at
any price, in accordance with applicable law and cause the Fiscal Agent to cancel any Bonds so purchased.

The Fiscal Agent has been appointed as the registrar for the Bonds, and as such will maintain at its office in the borough of Manhattan, the
City and State of New York or at such other office reasonably satisfactory to the Province (the “Fiscal Agent’s Office”), a register (the “Register”) for the
initial registration, and the registration of transfers and exchanges, of Bonds. Subject to the limitations, terms and conditions set forth herein and in the Fiscal
Agency Agreement, a Bond may be transferred at the Fiscal Agent’s Office by surrendering the Bond to the Fiscal Agent for cancellation, and thereupon the
Fiscal Agent shall issue and register in the name of the transferee, in exchange therefor, a new Bond having identical terms and conditions and having a like
aggregate principal amount in authorized denominations. Upon the occurrence of certain events specified in Section 6 of the Fiscal Agency Agreement, this
Global Bond is exchangeable at the Fiscal Agent’s Office for Bonds in definitive registered form without coupons, in authorized denominations of
U.S.$5,000 and integral multiples of U.S.$1,000 for amounts in excess of U.S.$5,000, in an equal aggregate principal amount and having identical terms and
conditions as this Global Bond (except insofar as they relate specifically to this Global Bond). On or after such exchange, the Fiscal Agent shall make all
payments to be made in respect of such Bonds in definitive registered form to the registered holders thereof regardless of whether such exchange occurred
after the Record Date for such payment. If a Bond is surrendered for transfer or exchange, it shall be accompanied by a written instrument of transfer in form
satisfactory to the Fiscal Agent and executed by the registered holder in person or by the registered holder’s attorney duly authorized in writing. No service
charge will be imposed for any such transfer or exchange other than reasonable fees for the replacement of lost, stolen, mutilated, defaced or destroyed Bond
certificates, but the Province may require payment of a sum sufficient to cover any stamp or other tax or other governmental charge in connection therewith.




The Fiscal Agent shall not be required to register any transfer or exchange of any Bond during the period from any Record Date to the
corresponding Interest Payment Date. Neither the Province nor the Fiscal Agent shall be required to make any exchange of Bonds if| as a result thereof, the
Province may incur adverse tax or other similar consequences under the laws or regulations of any jurisdiction in effect at the time of the exchange. No
provision of the Bonds or of the Fiscal Agency Agreement shall alter or impair the obligation of the Province, which is absolute and unconditional, to pay the
principal of and interest on the Bonds at the time, place and rate, and in the coin or currency, herein prescribed.

The Province and the Fiscal Agent shall deem and treat the person in whose name a Bond is registered as the absolute owner of such Bond
for all purposes whatsoever, whether or not such Bond is overdue, and neither the Province nor the Fiscal Agent shall be affected by notice to the contrary.
All payments to or on the order of the registered holder of any Bond are valid and effectual to discharge the liability of the Province or the Fiscal Agent on
such Bond to the extent of the sum or sums paid.

The Fiscal Agency Agreement and the Bonds may be amended or supplemented by the Province, on the one hand, and the Fiscal Agent, on
the other hand, without notice to or the consent of the registered holder of any Bond, for the purpose of curing any ambiguity, or curing, correcting or
supplementing any defective provisions contained in the Fiscal Agency Agreement or the Bonds, or effecting the issue of further bonds as described below,
or in any manner which the Province may deem necessary or desirable and which, in the reasonable opinion of the Province, on the one hand, and the Fiscal
Agent, on the other hand, will not adversely affect the interests of holders of the Bonds.

In addition to the amendments or supplements to the Fiscal Agency Agreement or the Bonds permitted by the provisions in the
immediately preceding paragraph, the Fiscal Agency Agreement contains provisions for registered holders of Bonds to agree with the Province to modify or
amend by Extraordinary Resolution (as defined below) the Fiscal Agency Agreement and the Bonds (including the terms and conditions contained herein).
An Extraordinary Resolution duly made in accordance with the provisions of the Fiscal Agency Agreement shall be binding on all registered holders of
Bonds whether present or not; provided, however, that no such modification or amendment to the Fiscal Agency Agreement or to the terms and conditions of
the Bonds shall, without the consent of the registered holder of each such Bond affected thereby: (a) change the Maturity Date of any such Bond or change
any Interest Payment Date; (b) reduce the principal amount of any such Bond or the rate of interest payable thereon; (c) change the currency of payment of
any such Bond; (d) impair the right to institute suit for the enforcement of any payment on or with respect to such Bond; or (e) reduce the percentage of the
principal amount of Bonds necessary for the taking of any action, including modification or amendment of the Fiscal Agency Agreement or the terms and
conditions of the Bonds, or reduce the quorum required at any meeting of registered holders of Bonds.

The term “Extraordinary Resolution” is defined in the Fiscal Agency Agreement as a resolution passed at a meeting of registered holders
of Bonds held in accordance with the provisions of the Fiscal Agency Agreement and the Bonds by the affirmative vote of the registered holders of not less
than 66%% of the principal amount of the then outstanding Bonds represented at the meeting in person or by proxy and voting on the resolution or as an
instrument in writing signed in one or more counterparts by the registered holders of not less than 66%:% in principal amount of the then outstanding Bonds.
The quorum at any such meeting for passing an Extraordinary Resolution is one or more registered holders of Bonds present in person or by proxy who
represent at least a majority in principal amount of the then outstanding Bonds, or at any adjourned meeting called by the Province or the Fiscal Agent, one
or more persons being or representing registered holders of Bonds whatever the principal amount of the Bonds so held or represented.




All notices to the registered holders of Bonds will be published in English in The Wall Street Journal in New York, New York and The
Globe and Mail in Canada. If at any time publication in any such newspaper is not practicable, notices will be valid if published in an English language
newspaper with general circulation in the respective market regions as the Province shall determine. As long as the Bonds are listed on the Euro MTF Market
of the Luxembourg Stock Exchange, and the rules of the Luxembourg Stock Exchange so require, notices will be published in a leading newspaper having
general circulation in Luxembourg (which is expected to be the Luxemburger Wort) or on the Luxembourg Stock Exchange website, currently at
www.bourse.lu. Any such notice shall be deemed to have been given on the date of such publication or, if published more than once on different dates, on the
first date on which publication is made. Written notice will also be given to DTC, provided at the time of such notice the Bonds are represented by this
Global Bond. If the Bonds are being held in definitive form, notices will be validly given if sent by first class prepaid post addressed to the registered holders
thereof at their respective addresses appearing in the Register and if, in the case of joint holders of any Bond, more than one address appears in the Register
in respect of such joint holding, such notice shall be addressed only to the first address so appearing. Any notice so given shall be deemed to have been given
on the day of it being sent by post.

The Province may from time to time, without notice to or the consent of the registered holders of the Bonds, create and issue further bonds
ranking equally and ratably with the Bonds in all respects (or in all respects except for the payment of interest accruing prior to the issue date of such further
bonds or except for the first payment of interest following the issue date of such further bonds) and so that such further bonds shall be consolidated and form
a single series with the Bonds and shall have the same terms as to status, redemption or otherwise as the Bonds. Any such further bonds shall be issued
subject to an agreement supplemental to the Fiscal Agency Agreement.

It is hereby certified and declared that all acts, conditions and things necessary to be done and to exist precedent to and in the issuance of
this Global Bond have been properly done, fulfilled and performed and do exist in regular and due form as required by the laws of the Province of British
Columbia and the federal laws of Canada applicable therein.

If definitive Bonds are issued and for so long as the Bonds are listed on the Euro MTF Market of the Luxembourg Stock Exchange and if
the rules of such stock exchange so require, the Province will appoint and maintain a paying agent and a transfer agent in Luxembourg.

Unless the certificate of authentication below has been executed by the Fiscal Agent by manual or facsimile signature, this Global Bond
shall not be entitled to any benefit under the Fiscal Agency Agreement or be valid or obligatory for any purpose. For this purpose, “facsimile” includes by
engraving, lithography, printing or electronic means.




IN WITNESS WHEREOF, the Province of British Columbia has caused the manual signature and the manual countersignature of its duly
authorized signatories to be affixed to this Global Bond.

DATED: November 15, 2023 Countersigned:

Authorized Signatory Authorized Signatory
FISCAL AGENT’S CERTIFICATE OF AUTHENTICATION
This Global Bond is one of the 4.800% Bonds, Series BCUSG-14, due November 15, 2028 referred to herein.

THE BANK OF NEW YORK MELLON,
as Fiscal Agent

By:
Authorized Signatory




[Form of Global Bond]

Unless this certificate is presented by an authorized representative of The Depository Trust Company, a New York corporation (55 Water Street, New York,
New York) (the “Depository”), to the Province (as defined below) or its agent for registration of transfer, exchange or payment, and any certificate issued is
registered in the name of Cede & Co. or in such other name as is requested by an authorized representative of the Depository (and any payment is made to
Cede & Co. or to such other entity as is requested by an authorized representative of the Depository), ANY TRANSFER, PLEDGE OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest
herein.

CANADA
PROVINCE OF BRITISH COLUMBIA

ISSUE OF 4.800% BONDS, SERIES BCUSG-14, DUE NOVEMBER 15, 2028 ISSUED PURSUANT TO THE FINANCIAL ADMINISTRATION ACT,
CHAPTER 138, REVISED STATUTES OF BRITISH COLUMBIA, 1996, AS AMENDED, AND AN ORDER OF THE LIEUTENANT GOVERNOR IN
COUNCIL OF BRITISH COLUMBIA

REGISTERED NO. 0002 CUSIP: 110709AJ1
ISIN: US110709AJ18

PROVINCE OF BRITISH COLUMBIA
4.800% BONDS, SERIES BCUSG-14, DUE NOVEMBER 15, 2028

The Province of British Columbia (the “Province”), for value received, hereby promises to pay to Cede & Co., or its registered assigns, the
principal sum of FIVE HUNDRED MILLION UNITED STATES DOLLARS (U.S.$500,000,000) (the “Principal Amount”) in the lawful money of the
United States of America on November 15, 2028 (the “Maturity Date”) or on such earlier date as the Principal Amount may become payable hereunder (the
“Redemption Date”) and to pay interest thereon at the rate of 4.800% per annum from and including November 15, 2023 together with Additional Amounts

(as defined herein), if any, until the Principal Amount is paid, in semi-annual installments in arrears on the 15t day of May and the 15t day of November in
each year commencing on May 15, 2024 (each such date an “Interest Payment Date”) until and including the Maturity Date, all in accordance with the terms
of this Global Bond.

This Global Bond is a fully registered global bond which initially represents the duly authorized issue of debt securities of the Province
designated as its 4.800% Bonds, Series BCUSG-14, due November 15, 2028 (the “Bonds”), which issue is initially limited in aggregate principal amount to
U.S.$2,000,000,000. The Bonds and all the rights of the registered holders thereof are expressly subject to a fiscal agency agreement dated as of
November 15, 2023 (the “Fiscal Agency Agreement”, which term includes any amendment or supplement to such agreement made in accordance with the
terms of such agreement and this Global Bond) between the Province and The Bank of New York Mellon, as fiscal agent, registrar, transfer agent and
principal paying agent (the “Fiscal Agent”, which term includes any successor as fiscal agent, registrar, transfer agent and principal paying agent appointed
in accordance with the Fiscal Agency Agreement) to which Fiscal Agency Agreement reference is hereby made for a statement of the respective rights,
duties and immunities of the Province, the Fiscal Agent and registered holders of the Bonds and the terms upon which the Bonds are, and are to be,
authenticated, registered and delivered. The Bonds and the Fiscal Agency Agreement together constitute a contract, all the terms and conditions of which the
registered holders by acceptance hereof assent to and are deemed to have notice of. Capitalized terms not defined herein shall have the meaning assigned to
them in the Fiscal Agency Agreement.




The Bonds are issued under the authority of the Financial Administration Act, Revised Statutes of British Columbia 1996, Chapter 138, as
amended, and an Order of the Lieutenant Governor in Council of British Columbia. The Bonds shall for all purposes be governed by, and construed in
accordance with, the laws of the Province of British Columbia and the federal laws of Canada applicable therein.

The Bonds are direct and unconditional general obligations of the Province. The Bonds are not secured but rank equally and ratably with
all other unsecured and unsubordinated obligations of the Province outstanding from time to time without any preference granted by the Province. Payments
of principal of and interest on the Bonds will be payable out of the Consolidated Revenue Fund of British Columbia.

Interest on the Bonds will accrue from and including the most recent Interest Payment Date to which interest has been paid, or, if no
interest has been paid or duly provided for, from and including November 15, 2023, until the principal thereof has been paid or duly made available for
payment. Any overdue principal or interest on the Bonds shall bear interest at the rate of 4.800% per annum (both before and, subject to applicable law, after
judgment) until paid, or if earlier, when the full amount of the monies payable has been received by the Fiscal Agent and notice to that effect has been given
in accordance with the provisions set forth herein. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date, will be
paid to the persons in whose names the Bonds are registered at the close of business on April 30 or October 31 (each a “Record Date”) immediately
preceding such Interest Payment Date. If the Bonds become redeemable prior to maturity in accordance with the terms and conditions of this Global Bond,
any interest payable under the Bonds on a Redemption Date which is not an Interest Payment Date will be payable to the persons in whose names the Bonds
are registered on the Redemption Date. Interest payments on the Bonds will include interest accrued to but excluding the dates on which such interest
payments are due. Interest will be calculated on the basis of a 360-day year consisting of twelve 30-day months.

If the Maturity Date, the Redemption Date or any Interest Payment Date falls on a day which is not a Business Day, the registered holder of
the Bonds shall not be entitled to payment until the next following Business Day, and no additional interest shall accrue as a result of any such delay in
payment. If a Record Date falls on a day which is not a Business Day, then that Record Date shall be deemed to be the immediately preceding Business Day.
For the purposes of this paragraph, “Business Day” means a day other than a Saturday or Sunday on which banking institutions in New York, New York,
London, England and Toronto, Ontario are not authorized or obligated by law or regulation to close.

The principal of the Bonds is payable to the registered holders thereof on the Maturity Date or the Redemption Date. Payment of the
principal of and interest on the Bonds will be made in such coin or currency of the United States as at the time of payment is legal tender for payment of
public and private debts. Payments of principal of and interest on the Bonds will be made by the Province in immediately available funds and, in the case of
payments under this Global Bond, will be made directly to Cede & Co., as nominee of DTC, for payment to DTC participants in accordance with customary
procedures established from time to time by DTC and the Fiscal Agent. Upon all payments having been made by the Province as required herein, this Global
Bond shall be void and of no further effect, whether or not this Global Bond has been marked “cancelled” or delivered for cancellation to the Province or the
Fiscal Agent.




All payments of principal of and interest on the Bonds will be made by the Province without withholding of, or deduction for, or on
account of, any present or future taxes or duties of whatever nature imposed or levied by Canada, or any province, political subdivision or taxing authority
therein or thereof, unless, as a result of the federal laws of Canada, or any province or political subdivision thereof or the official application of such laws or
the regulations of any taxing authority therein or thereof, the Province is required to deduct or withhold any taxes or duties from any payments due under the
Bonds. In that event, the Province (subject to its right of redemption described herein) will pay such additional amounts (the “Additional Amounts”) as may
be necessary in order that every net payment of the principal of and interest on the Bonds will be not less than the amount which would otherwise have been
payable in respect of the Bonds in the absence of such duties or taxes. The Province shall not, however, be obliged to pay such Additional Amounts on
account of any such taxes or duties:

(a) to which a beneficial owner of a Bond is subject otherwise than merely by the ownership of Bonds or the receipt of income
therefrom;
(b) which become payable as a result of any Bond being presented for payment on a date more than 30 days after the Relevant Date

except to the extent that the registered holder would have been entitled to such Additional Amounts on presenting the same for payment on such
thirtieth day. For this purpose, the “Relevant Date” means:

(1) the date on which the payment in respect of the Bonds first becomes due; or

(i1) if the full amount of the monies payable shall not have been duly provided to the Fiscal Agent on or prior to such date, the
date on which such monies shall have been so provided; or

(c) required to be withheld or deducted under sections 1471 to 1474 of the U.S. Internal Revenue Code of 1986, as amended (or any
amended or successor versions of such sections) (“FATCA”), any regulations or other official guidance thereunder, any intergovernmental
agreement entered into in connection with FATCA, or any law, regulation or other official guidance enacted in any jurisdiction implementing
FATCA or an intergovernmental agreement.

References in this Global Bond to principal and interest shall include such Additional Amounts.

The principal amount of the Bonds is due and payable on November 15, 2028. The Bonds are not redeemable prior to maturity unless
certain events occur involving Canadian taxation as provided below and are not repayable at the option of registered holders prior to maturity. The Province’s
obligation to pay an amount of interest on the Bonds will cease if a claim for the payment of such interest is not made within two years after the date on
which such interest becomes due and payable. The Province’s obligation to pay the principal amount of the Bonds will cease if a claim for the payment of
such principal is not made within two years after the date on which such principal becomes due and payable.




The Bonds may be redeemed at the option of the Province in whole, but not in part, at any time, on giving not less than 30 days’ and not
more than 60 days’ notice to registered holders of Bonds in accordance with the Fiscal Agency Agreement (which notice shall be irrevocable), at 100% of
the principal amount thereof, together with interest accrued thereon to the Redemption Date, if (a) the Province has or will become obliged to pay Additional
Amounts as provided above, as a result of any change in, or amendment to, the laws or regulations of Canada, or any province or political subdivision
thereof, or any authority thereof or agency therein having power to tax, or any change in the application or official interpretation of such laws or regulations,
which change or amendment becomes effective on or after November 7, 2023, and (b) such obligation cannot be avoided by the Province taking reasonable
measures available to it, provided that no such notice of redemption shall be given earlier than 90 days prior to the earliest date on which the Province would
be obliged to pay such Additional Amounts were a payment in respect of the Bonds then due. Prior to the publication of any notice of redemption pursuant to
this paragraph, the Province shall deliver to the Fiscal Agent a certificate signed by an officer of the Province stating that the Province is entitled to effect
such redemption and setting forth a statement of facts showing that the conditions precedent to the right of the Province so to redeem have occurred.

If (a) there is a non-payment of the principal of or interest on any of the Bonds and such non-payment continues for a period of more than
15 days after written notice of such non-payment is given to the Province by a registered holder of Bonds or (b) there is failure in the performance of any
other covenant of the Province contained in the Bonds which continues for more than 30 days after written notice requiring such failure to be remedied is
given to the Province by a registered holder of Bonds, then the registered holder giving such notice may give a further written notice to the Province
demanding that the principal amount of all or any of the Bonds held by such registered holder become immediately repayable, together with accrued interest,
and upon the giving of such further notice, such Bonds shall become repayable accordingly. Any such notice or further notice from a registered holder of
Bonds to the Province shall be given to the Province by delivering such notice or further notice to the Fiscal Agent.

The Province may, if not in default under the Bonds, at any time purchase Bonds in the open market, or by tender or by private contract, at
any price, in accordance with applicable law and cause the Fiscal Agent to cancel any Bonds so purchased.

The Fiscal Agent has been appointed as the registrar for the Bonds, and as such will maintain at its office in the borough of Manhattan, the
City and State of New York or at such other office reasonably satisfactory to the Province (the “Fiscal Agent’s Office”), a register (the “Register”) for the
initial registration, and the registration of transfers and exchanges, of Bonds. Subject to the limitations, terms and conditions set forth herein and in the Fiscal
Agency Agreement, a Bond may be transferred at the Fiscal Agent’s Office by surrendering the Bond to the Fiscal Agent for cancellation, and thereupon the
Fiscal Agent shall issue and register in the name of the transferee, in exchange therefor, a new Bond having identical terms and conditions and having a like
aggregate principal amount in authorized denominations. Upon the occurrence of certain events specified in Section 6 of the Fiscal Agency Agreement, this
Global Bond is exchangeable at the Fiscal Agent’s Office for Bonds in definitive registered form without coupons, in authorized denominations of
U.S.$5,000 and integral multiples of U.S.$1,000 for amounts in excess of U.S.$5,000, in an equal aggregate principal amount and having identical terms and
conditions as this Global Bond (except insofar as they relate specifically to this Global Bond). On or after such exchange, the Fiscal Agent shall make all
payments to be made in respect of such Bonds in definitive registered form to the registered holders thereof regardless of whether such exchange occurred
after the Record Date for such payment. If a Bond is surrendered for transfer or exchange, it shall be accompanied by a written instrument of transfer in form
satisfactory to the Fiscal Agent and executed by the registered holder in person or by the registered holder’s attorney duly authorized in writing. No service
charge will be imposed for any such transfer or exchange other than reasonable fees for the replacement of lost, stolen, mutilated, defaced or destroyed Bond
certificates, but the Province may require payment of a sum sufficient to cover any stamp or other tax or other governmental charge in connection therewith.




The Fiscal Agent shall not be required to register any transfer or exchange of any Bond during the period from any Record Date to the
corresponding Interest Payment Date. Neither the Province nor the Fiscal Agent shall be required to make any exchange of Bonds if, as a result thereof, the
Province may incur adverse tax or other similar consequences under the laws or regulations of any jurisdiction in effect at the time of the exchange. No
provision of the Bonds or of the Fiscal Agency Agreement shall alter or impair the obligation of the Province, which is absolute and unconditional, to pay the
principal of and interest on the Bonds at the time, place and rate, and in the coin or currency, herein prescribed.

The Province and the Fiscal Agent shall deem and treat the person in whose name a Bond is registered as the absolute owner of such Bond
for all purposes whatsoever, whether or not such Bond is overdue, and neither the Province nor the Fiscal Agent shall be affected by notice to the contrary.
All payments to or on the order of the registered holder of any Bond are valid and effectual to discharge the liability of the Province or the Fiscal Agent on
such Bond to the extent of the sum or sums paid.

The Fiscal Agency Agreement and the Bonds may be amended or supplemented by the Province, on the one hand, and the Fiscal Agent, on
the other hand, without notice to or the consent of the registered holder of any Bond, for the purpose of curing any ambiguity, or curing, correcting or
supplementing any defective provisions contained in the Fiscal Agency Agreement or the Bonds, or effecting the issue of further bonds as described below,
or in any manner which the Province may deem necessary or desirable and which, in the reasonable opinion of the Province, on the one hand, and the Fiscal
Agent, on the other hand, will not adversely affect the interests of holders of the Bonds.

In addition to the amendments or supplements to the Fiscal Agency Agreement or the Bonds permitted by the provisions in the
immediately preceding paragraph, the Fiscal Agency Agreement contains provisions for registered holders of Bonds to agree with the Province to modify or
amend by Extraordinary Resolution (as defined below) the Fiscal Agency Agreement and the Bonds (including the terms and conditions contained herein).
An Extraordinary Resolution duly made in accordance with the provisions of the Fiscal Agency Agreement shall be binding on all registered holders of
Bonds whether present or not; provided, however, that no such modification or amendment to the Fiscal Agency Agreement or to the terms and conditions of
the Bonds shall, without the consent of the registered holder of each such Bond affected thereby: (a) change the Maturity Date of any such Bond or change
any Interest Payment Date; (b) reduce the principal amount of any such Bond or the rate of interest payable thereon; (c) change the currency of payment of
any such Bond; (d) impair the right to institute suit for the enforcement of any payment on or with respect to such Bond; or (e) reduce the percentage of the
principal amount of Bonds necessary for the taking of any action, including modification or amendment of the Fiscal Agency Agreement or the terms and
conditions of the Bonds, or reduce the quorum required at any meeting of registered holders of Bonds.

The term “Extraordinary Resolution” is defined in the Fiscal Agency Agreement as a resolution passed at a meeting of registered holders
of Bonds held in accordance with the provisions of the Fiscal Agency Agreement and the Bonds by the affirmative vote of the registered holders of not less
than 66%% of the principal amount of the then outstanding Bonds represented at the meeting in person or by proxy and voting on the resolution or as an
instrument in writing signed in one or more counterparts by the registered holders of not less than 66%:% in principal amount of the then outstanding Bonds.
The quorum at any such meeting for passing an Extraordinary Resolution is one or more registered holders of Bonds present in person or by proxy who
represent at least a majority in principal amount of the then outstanding Bonds, or at any adjourned meeting called by the Province or the Fiscal Agent, one
or more persons being or representing registered holders of Bonds whatever the principal amount of the Bonds so held or represented.




All notices to the registered holders of Bonds will be published in English in The Wall Street Journal in New York, New York and The
Globe and Mail in Canada. If at any time publication in any such newspaper is not practicable, notices will be valid if published in an English language
newspaper with general circulation in the respective market regions as the Province shall determine. As long as the Bonds are listed on the Euro MTF Market
of the Luxembourg Stock Exchange, and the rules of the Luxembourg Stock Exchange so require, notices will be published in a leading newspaper having
general circulation in Luxembourg (which is expected to be the Luxemburger Wort) or on the Luxembourg Stock Exchange website, currently at
www.bourse.lu. Any such notice shall be deemed to have been given on the date of such publication or, if published more than once on different dates, on the
first date on which publication is made. Written notice will also be given to DTC, provided at the time of such notice the Bonds are represented by this
Global Bond. If the Bonds are being held in definitive form, notices will be validly given if sent by first class prepaid post addressed to the registered holders
thereof at their respective addresses appearing in the Register and if, in the case of joint holders of any Bond, more than one address appears in the Register
in respect of such joint holding, such notice shall be addressed only to the first address so appearing. Any notice so given shall be deemed to have been given
on the day of it being sent by post.

The Province may from time to time, without notice to or the consent of the registered holders of the Bonds, create and issue further bonds
ranking equally and ratably with the Bonds in all respects (or in all respects except for the payment of interest accruing prior to the issue date of such further
bonds or except for the first payment of interest following the issue date of such further bonds) and so that such further bonds shall be consolidated and form
a single series with the Bonds and shall have the same terms as to status, redemption or otherwise as the Bonds. Any such further bonds shall be issued
subject to an agreement supplemental to the Fiscal Agency Agreement.

It is hereby certified and declared that all acts, conditions and things necessary to be done and to exist precedent to and in the issuance of
this Global Bond have been properly done, fulfilled and performed and do exist in regular and due form as required by the laws of the Province of British
Columbia and the federal laws of Canada applicable therein.

If definitive Bonds are issued and for so long as the Bonds are listed on the Euro MTF Market of the Luxembourg Stock Exchange and if
the rules of such stock exchange so require, the Province will appoint and maintain a paying agent and a transfer agent in Luxembourg.

Unless the certificate of authentication below has been executed by the Fiscal Agent by manual or facsimile signature, this Global Bond
shall not be entitled to any benefit under the Fiscal Agency Agreement or be valid or obligatory for any purpose. For this purpose, “facsimile” includes by
engraving, lithography, printing or electronic means.




IN WITNESS WHEREOF, the Province of British Columbia has caused the manual signature and the manual countersignature of its duly
authorized signatories to be affixed to this Global Bond.

DATED: November 15, 2023 Countersigned:

Authorized Signatory Authorized Signatory
FISCAL AGENT’S CERTIFICATE OF AUTHENTICATION
This Global Bond is one of the 4.800% Bonds, Series BCUSG-14, due November 15, 2028 referred to herein.

THE BANK OF NEW YORK MELLON,
as Fiscal Agent

By:
Authorized Signatory




[Form of Global Bond]

Unless this certificate is presented by an authorized representative of The Depository Trust Company, a New York corporation (55 Water Street, New York,
New York) (the “Depository”), to the Province (as defined below) or its agent for registration of transfer, exchange or payment, and any certificate issued is
registered in the name of Cede & Co. or in such other name as is requested by an authorized representative of the Depository (and any payment is made to
Cede & Co. or to such other entity as is requested by an authorized representative of the Depository), ANY TRANSFER, PLEDGE OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest
herein.

CANADA
PROVINCE OF BRITISH COLUMBIA

ISSUE OF 4.800% BONDS, SERIES BCUSG-14, DUE NOVEMBER 15, 2028 ISSUED PURSUANT TO THE FINANCIAL ADMINISTRATION ACT,
CHAPTER 138, REVISED STATUTES OF BRITISH COLUMBIA, 1996, AS AMENDED, AND AN ORDER OF THE LIEUTENANT GOVERNOR IN
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PROVINCE OF BRITISH COLUMBIA
4.800% BONDS, SERIES BCUSG-14, DUE NOVEMBER 15, 2028

The Province of British Columbia (the “Province”), for value received, hereby promises to pay to Cede & Co., or its registered assigns, the
principal sum of FIVE HUNDRED MILLION UNITED STATES DOLLARS (U.S.$500,000,000) (the “Principal Amount”) in the lawful money of the
United States of America on November 15, 2028 (the “Maturity Date”) or on such earlier date as the Principal Amount may become payable hereunder (the
“Redemption Date”) and to pay interest thereon at the rate of 4.800% per annum from and including November 15, 2023 together with Additional Amounts

(as defined herein), if any, until the Principal Amount is paid, in semi-annual installments in arrears on the 15t day of May and the 15t day of November in
each year commencing on May 15, 2024 (each such date an “Interest Payment Date”) until and including the Maturity Date, all in accordance with the terms
of this Global Bond.

This Global Bond is a fully registered global bond which initially represents the duly authorized issue of debt securities of the Province
designated as its 4.800% Bonds, Series BCUSG-14, due November 15, 2028 (the “Bonds”), which issue is initially limited in aggregate principal amount to
U.S.$2,000,000,000. The Bonds and all the rights of the registered holders thereof are expressly subject to a fiscal agency agreement dated as of
November 15, 2023 (the “Fiscal Agency Agreement”, which term includes any amendment or supplement to such agreement made in accordance with the
terms of such agreement and this Global Bond) between the Province and The Bank of New York Mellon, as fiscal agent, registrar, transfer agent and
principal paying agent (the “Fiscal Agent”, which term includes any successor as fiscal agent, registrar, transfer agent and principal paying agent appointed
in accordance with the Fiscal Agency Agreement) to which Fiscal Agency Agreement reference is hereby made for a statement of the respective rights,
duties and immunities of the Province, the Fiscal Agent and registered holders of the Bonds and the terms upon which the Bonds are, and are to be,
authenticated, registered and delivered. The Bonds and the Fiscal Agency Agreement together constitute a contract, all the terms and conditions of which the
registered holders by acceptance hereof assent to and are deemed to have notice of. Capitalized terms not defined herein shall have the meaning assigned to
them in the Fiscal Agency Agreement.




The Bonds are issued under the authority of the Financial Administration Act, Revised Statutes of British Columbia 1996, Chapter 138, as
amended, and an Order of the Lieutenant Governor in Council of British Columbia. The Bonds shall for all purposes be governed by, and construed in
accordance with, the laws of the Province of British Columbia and the federal laws of Canada applicable therein.

The Bonds are direct and unconditional general obligations of the Province. The Bonds are not secured but rank equally and ratably with
all other unsecured and unsubordinated obligations of the Province outstanding from time to time without any preference granted by the Province. Payments
of principal of and interest on the Bonds will be payable out of the Consolidated Revenue Fund of British Columbia.

Interest on the Bonds will accrue from and including the most recent Interest Payment Date to which interest has been paid, or, if no
interest has been paid or duly provided for, from and including November 15, 2023, until the principal thereof has been paid or duly made available for
payment. Any overdue principal or interest on the Bonds shall bear interest at the rate of 4.800% per annum (both before and, subject to applicable law, after
judgment) until paid, or if earlier, when the full amount of the monies payable has been received by the Fiscal Agent and notice to that effect has been given
in accordance with the provisions set forth herein. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date, will be
paid to the persons in whose names the Bonds are registered at the close of business on April 30 or October 31 (each a “Record Date”) immediately
preceding such Interest Payment Date. If the Bonds become redeemable prior to maturity in accordance with the terms and conditions of this Global Bond,
any interest payable under the Bonds on a Redemption Date which is not an Interest Payment Date will be payable to the persons in whose names the Bonds
are registered on the Redemption Date. Interest payments on the Bonds will include interest accrued to but excluding the dates on which such interest
payments are due. Interest will be calculated on the basis of a 360-day year consisting of twelve 30-day months.

If the Maturity Date, the Redemption Date or any Interest Payment Date falls on a day which is not a Business Day, the registered holder of
the Bonds shall not be entitled to payment until the next following Business Day, and no additional interest shall accrue as a result of any such delay in
payment. If a Record Date falls on a day which is not a Business Day, then that Record Date shall be deemed to be the immediately preceding Business Day.
For the purposes of this paragraph, “Business Day” means a day other than a Saturday or Sunday on which banking institutions in New York, New York,
London, England and Toronto, Ontario are not authorized or obligated by law or regulation to close.

The principal of the Bonds is payable to the registered holders thereof on the Maturity Date or the Redemption Date. Payment of the
principal of and interest on the Bonds will be made in such coin or currency of the United States as at the time of payment is legal tender for payment of
public and private debts. Payments of principal of and interest on the Bonds will be made by the Province in immediately available funds and, in the case of
payments under this Global Bond, will be made directly to Cede & Co., as nominee of DTC, for payment to DTC participants in accordance with customary
procedures established from time to time by DTC and the Fiscal Agent. Upon all payments having been made by the Province as required herein, this Global
Bond shall be void and of no further effect, whether or not this Global Bond has been marked “cancelled” or delivered for cancellation to the Province or the
Fiscal Agent.




All payments of principal of and interest on the Bonds will be made by the Province without withholding of, or deduction for, or on
account of, any present or future taxes or duties of whatever nature imposed or levied by Canada, or any province, political subdivision or taxing authority
therein or thereof, unless, as a result of the federal laws of Canada, or any province or political subdivision thereof or the official application of such laws or
the regulations of any taxing authority therein or thereof, the Province is required to deduct or withhold any taxes or duties from any payments due under the
Bonds. In that event, the Province (subject to its right of redemption described herein) will pay such additional amounts (the “Additional Amounts”) as may
be necessary in order that every net payment of the principal of and interest on the Bonds will be not less than the amount which would otherwise have been
payable in respect of the Bonds in the absence of such duties or taxes. The Province shall not, however, be obliged to pay such Additional Amounts on
account of any such taxes or duties:

(a) to which a beneficial owner of a Bond is subject otherwise than merely by the ownership of Bonds or the receipt of income
therefrom;
(b) which become payable as a result of any Bond being presented for payment on a date more than 30 days after the Relevant Date

except to the extent that the registered holder would have been entitled to such Additional Amounts on presenting the same for payment on such
thirtieth day. For this purpose, the “Relevant Date” means:

(1) the date on which the payment in respect of the Bonds first becomes due; or

(i1) if the full amount of the monies payable shall not have been duly provided to the Fiscal Agent on or prior to such date, the
date on which such monies shall have been so provided; or

(c) required to be withheld or deducted under sections 1471 to 1474 of the U.S. Internal Revenue Code of 1986, as amended (or any
amended or successor versions of such sections) (“FATCA”), any regulations or other official guidance thereunder, any intergovernmental
agreement entered into in connection with FATCA, or any law, regulation or other official guidance enacted in any jurisdiction implementing
FATCA or an intergovernmental agreement.

References in this Global Bond to principal and interest shall include such Additional Amounts.

The principal amount of the Bonds is due and payable on November 15, 2028. The Bonds are not redeemable prior to maturity unless
certain events occur involving Canadian taxation as provided below and are not repayable at the option of registered holders prior to maturity. The Province’s
obligation to pay an amount of interest on the Bonds will cease if a claim for the payment of such interest is not made within two years after the date on
which such interest becomes due and payable. The Province’s obligation to pay the principal amount of the Bonds will cease if a claim for the payment of
such principal is not made within two years after the date on which such principal becomes due and payable.




The Bonds may be redeemed at the option of the Province in whole, but not in part, at any time, on giving not less than 30 days’ and not
more than 60 days’ notice to registered holders of Bonds in accordance with the Fiscal Agency Agreement (which notice shall be irrevocable), at 100% of
the principal amount thereof, together with interest accrued thereon to the Redemption Date, if (a) the Province has or will become obliged to pay Additional
Amounts as provided above, as a result of any change in, or amendment to, the laws or regulations of Canada, or any province or political subdivision
thereof, or any authority thereof or agency therein having power to tax, or any change in the application or official interpretation of such laws or regulations,
which change or amendment becomes effective on or after November 7, 2023, and (b) such obligation cannot be avoided by the Province taking reasonable
measures available to it, provided that no such notice of redemption shall be given earlier than 90 days prior to the earliest date on which the Province would
be obliged to pay such Additional Amounts were a payment in respect of the Bonds then due. Prior to the publication of any notice of redemption pursuant to
this paragraph, the Province shall deliver to the Fiscal Agent a certificate signed by an officer of the Province stating that the Province is entitled to effect
such redemption and setting forth a statement of facts showing that the conditions precedent to the right of the Province so to redeem have occurred.

If (a) there is a non-payment of the principal of or interest on any of the Bonds and such non-payment continues for a period of more than
15 days after written notice of such non-payment is given to the Province by a registered holder of Bonds or (b) there is failure in the performance of any
other covenant of the Province contained in the Bonds which continues for more than 30 days after written notice requiring such failure to be remedied is
given to the Province by a registered holder of Bonds, then the registered holder giving such notice may give a further written notice to the Province
demanding that the principal amount of all or any of the Bonds held by such registered holder become immediately repayable, together with accrued interest,
and upon the giving of such further notice, such Bonds shall become repayable accordingly. Any such notice or further notice from a registered holder of
Bonds to the Province shall be given to the Province by delivering such notice or further notice to the Fiscal Agent.

The Province may, if not in default under the Bonds, at any time purchase Bonds in the open market, or by tender or by private contract, at
any price, in accordance with applicable law and cause the Fiscal Agent to cancel any Bonds so purchased.

The Fiscal Agent has been appointed as the registrar for the Bonds, and as such will maintain at its office in the borough of Manhattan, the
City and State of New York or at such other office reasonably satisfactory to the Province (the “Fiscal Agent’s Office”), a register (the “Register”) for the
initial registration, and the registration of transfers and exchanges, of Bonds. Subject to the limitations, terms and conditions set forth herein and in the Fiscal
Agency Agreement, a Bond may be transferred at the Fiscal Agent’s Office by surrendering the Bond to the Fiscal Agent for cancellation, and thereupon the
Fiscal Agent shall issue and register in the name of the transferee, in exchange therefor, a new Bond having identical terms and conditions and having a like
aggregate principal amount in authorized denominations. Upon the occurrence of certain events specified in Section 6 of the Fiscal Agency Agreement, this
Global Bond is exchangeable at the Fiscal Agent’s Office for Bonds in definitive registered form without coupons, in authorized denominations of
U.S.$5,000 and integral multiples of U.S.$1,000 for amounts in excess of U.S.$5,000, in an equal aggregate principal amount and having identical terms and
conditions as this Global Bond (except insofar as they relate specifically to this Global Bond). On or after such exchange, the Fiscal Agent shall make all
payments to be made in respect of such