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(49 Vicr] TRAMWAYS COMPANY (VAXCOUVER). ' [Cr. 81)]

A.D, 1886.

et

CHAP. 31.

An Act to Incorporate the Vancouver Street Railways
Company.
[6th April, 1886.]
HEREAS Harry Abbott, George Alexander Keefer, and William Preamble.
Fitzherbest Bullen all have by their petition prayed for an Act
of incorporation for the purpose of constructing and operating street
railways in the City of Vancouver and the districts adjacent thereto,
and for obtaining power to carry the objects of the proposed Company
into effect;
And whereas it is expedient to grant the prayer of the said petition;
Therefore, Her Majesty, by and with the advice and consent of the
Legislative Assembly of the Province of British Columbia, enacts as
follows:

L ‘_The said Harry Abbott, George Alexander Keefer, and William Incorporation.
Fitzherbert Bullen, and such other persons as shall hereafter become

shareholders of the said Company, are hereby constituted a body

corporate and politic, under the name of “The Vancouver Street Rail-
ways Company.”

9. The capital of the said Company ghall be five hundred thousand Capital steck, $500,-
dollars, in shares of one hundred dollars each, but the capital may be 900
increased by the shareholders as hereinafter provided.

8. No shareholder in the said Company shall be in' any manner Limited liability
liable or charged with the payment of any dobt or demand due by the of shareholders.
said corporation, beyond the amount of his, her, or their subseribed
share or shares in the capital stock of the said Corporation.

4. The said Harry Abbott, George Alexander Keefer, and William Provisional Direc-
TFitzherbert Bullen shall be the provisional directors of the said Com- ™
pany to obtain subscriptions for stock and organize the said Company,
and shall hold office until the clection of directors as hereinafter
provided for.

5. So soon as ten thousand dollars of the capital stock has been Election of Board of
subseribed, the shareholders shall proceed to the election of a Board of Directors.
Directors for the said Company; and the provisional directors, or &
majority of them, shall call a meeting of the shareholders for that
purpose, first giving two wecks’ notice thereof to the shareholders.
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6. The Board of Directors shall consish of five directors, who shall
be clected at the mecting to Lo enlled, e e provided for in the puccc‘.ing
scetion, cach of whowm shall Le a sl lu_tl( fer of not less then ten
shares; such clection and every question to be decdded at such clection
shall be deeided Ly a plurality of the votus of he stockholders present
in person, or represented Ly wiitten proxy, cach share to have onc
vote.  The divcetors so chosen shail immedintely clect one of their

own number to le president, which president and directors shall
continue in office for cre year, axd votil cuch othors shall Te chesen to
Gill their places; and if any vacancy «hall av oy e Loppen, Ly

death, resignation, cr cthanize Coimg tle sfd vaor o the Feo of

president or dircetois, the remaining dhectors slall supply cueh
vacancy for the 1‘01‘;14*711«’01‘ of the yenr; and the clection of dircetors
shall take pluce annually, cither on the saniversary of the d lay of the
irst clection cf divectors, or
s hercinafter mentioned.

seh other day as miay Le dxed by by-laws

7. If the clection of divectors ke rot made on the dey apno’ ‘nted T y
this Act, the Company +hall vet fer that 1casen Le dissolved ; bub the
sharcholders may h old the clection on any other day, in the masrer
provided for by any Ly -law rose, and 2ll scts of
directors vntil thelr cuccescers sve clected thall Lo valid end Lir ding
upon the Comp pany.

8. The divectors shall have full | power to make all by-laws {or the
management of the Company, ‘d,e aequirement, ,mnu%mem, and
disposition of its stocks, 1\1’091*1 ty and cffects, and of its affairs and
Lusiness, the entering into arrangements and conbracty, the declaration
and payment of dlwfcm‘..s oub }f the profits of the sald Company, the
form and issuing of share certficutos and the tremsfer of shaves, the

calling of gl.,ocml and genezal me 'tinm of the Comprny, the appoint-
ment, removal, and remunersiion of all off
men, and servants of the Cony
persons transported over the said vailway or any part thereof, and the
remuncration for the transfer and delivery of all or any goods, chat-
tels, or effects transferred and delivered through the agency of the
said Company, and in general to do all things that may be neeessary
to carry out the } ety and exercise any powers incident to the Com-
pany: Provided always, that the fares 01 taken by the Company
on the said railway shall net exeeed tor cuch passenger five cents per
mile, or any part of o mile.

cers, agonts, cleris, work-
2 e

1y, the faves to be received from

I
4

9. The directors of the Company may from tims to time inerease
the capital of the suid Company for cuch amount or amounts as
oceasion may require; and also raisc or Lorrow for the purposes of the
Company any sum or swwns not oxcecding in the whole at any time
the actual amount of capital stock, bona fide =ukscribed and paid up
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by the issuc of bonds or debentures in sums of not less than $100 cach,
and on such terms and credit as they may think proper, and may
pledge or mortgage all the property, tolls, and income of the said
Company, or any part thereof, for the repayment of the moneys so
raised or borrowed and the interest thercon ; and the said bonds when
issued shall be a first charge on the railway: Provided always, that
the consent of three-fourths in value of the shareholders of the Com-
pany, present or represented by proxy, shall be first had and obtained
ot a special meeting to be called and held for cither or both of the
purposes aforesaid.

10. So soon as the shares to the amount aforcsaid shall have been
subseribed, and the said Board shall have been clected in manner
aforesaid, the Company may commence operations and exercisc the
powers harcby granted, but the Company shall commence within two
years from the passage of this AcS, and shall expend $10,000 within
the corporate limits of the city within thab period, otherwise the
franchise herehy granted shall cease.

11. The Company are hereby authorized an’l empowered to con-
struct, maintain, complete, and operate a single or double iron railway,
with the necessary side-tracks and turnouts, for the passage of cars,
carriages, and other vehicles adapted to same, upon and along such
streets within the City of Vancouver, as the Mayor and Council of
said city may dircet, and also along any road or roads, adjacent to the
said city, as the Commissioner of Lands and Works for the time being
of the said Provinee shall spreify, who shall fix the location of the
railway over the said highways in said districts, and direct the paving,
macadamizing, vepairing, and grading of such highways, and the
construction, opening up, and repairing of drains or sewers and laying
of gas or water pipesin the said highways, and under and subject to
any by-laws of the Corporation of the said city made in pursuance
thereof ; and to take, transport, and carry passengers and freight upon
the same, by the force or power of animals or such other motive power
as the said Company may deem cxpedient, and to maintain and
congtruct all necessary works, buildings, appliances and conveniences
connected therewith.

12. The rails of the railway shall be laid flush with the streets and
highways, and the railway track shall conform to the grades of the
same, so as to offer the least possible impediment to the ordinary traffic
of the said streets and highways, and the said Company shall keep in
good repair the portion of the street lying between and for eighteen
inches on cach side of the rails of said track; and in default of their
so doing, the said municipality, in its limits, and the said Chief Com-
missioner of Lands and Works, may cause the same to be done at the
espensc and proper cost of the said Company.
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