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Rogers & Company
230 Glenacres Road, Nakusp, B.C.  V0G 1R1  Phone (250) 265-4463 Fax (250) 265-3346
____________________________________________________________________________________________________________________________________________________________

 

Notice to Reader

To the Members,
Nakusp Public Library

On the basis of information provided by management, I have compiled  the Statement of
Financial Position of the Nakusp Public Library as at December 31, 2021 and the Statement
of Operations, Members' Equity and Changes in Cash Flow for the year then ended.

I have not performed an audit or a review engagement in respect of these financial
statements and, accordingly, I express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.

Rogers_& Company 

Nakusp, B.C.
January 22, 2022
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Nakusp Public Library

Statement of Financial Position

(Unaudited - See Notice to Reader)

December 31, 2021 2020

ASSETS

Current
Cash $ 325,020 $ 163,716
Accounts receivable 3,184 815
Prepaid expense 83 0
Investments 115,816 260,816

$ 444,103 $ 425,347

LIABILITIES & MEMBERS' EQUITY

Current
Accounts payable $ 5,624 $ 6,480
Deferred revenue 17,122 12,431

22,746 18,911

Members' Equity (Page 3) 421,357 406,436

$ 444,103 $ 425,347

Approved by the Members:

_____________________________, Director

_____________________________, Director
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Nakusp Public Library

Statement of Members' Equity

(Unaudited - See Notice to Reader)

For the year ended December 31, 2021 2020

Balance, opening $ 148,951 $ 142,462

Reserve funds- Sarah's Corner 1,669 1,669
- B. Walton                 255,816 255,816

Prior Period Adjustment 306 0

Excess of Revenue over Expense 14,615 6,489

Balance, closing $ 421,357 $ 406,436
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Nakusp Public Library

Statement of Operations

(Unaudited - See Notice to Reader)

For the year ended December 31, 2021 2020

Revenue
Grants - Village of Nakusp $ 58,209 $ 57,107

- R.D.C.K. 38,611 36,893
- Other 52,507 47,711

Memberships 1,578 1,686
Interest 7,960 6,645
Donations 6,234 11,734
Fundraising 4,552 3,408
Miscellaneous 3,648 1,539

173,299 166,723

Expense
Accounting 2,383 1,051
Advertising and promotion 1,080 137
Collections - Books 10,110 10,003

- Periodicals 656 395
- Audio and video 2,354 1,538
- Electronic subscriptions 1,453 1,849
- Processing supplies 687 417
- Equipment 1,124 0

Computer expense - Hardware 1,413 9,699
- Supplies 2,117 673
- Software 1,042 0
- Tech Support 600 0

Directors' insurance 685 646
Evergreen fees 1,006 974
Furniture and equipment 1,837 96
Internet, website and email hosting 2,170 2,465
Janitor service and supplies 5,889 5,874
Lease 10,250 10,250
Library programs 1,162 1,223
Occupancy costs 6,686 3,182
Office and miscellaneous 2,646 819
Outreach 7 0
Postage and freight 3,489 1,826
Tech grant expense 0 4,633
Telephone 798 1,505
Training and development 191 475
Used Book Disposal 46 0
Wages and benefits 96,648 99,954
Workers' Compensation 155 550

158,684 160,234

Excess of Revenue over Expense $ 14,615 $ 6,489
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Nakusp Public Library

Statement of Cash Flows

(Unaudited - See Notice to Reader)

For the year ended December 31, 2021 2020

Source of Funds
Net income (loss) for the period $ 14,614 $ 6,489
Items not affecting cash - Amortization 0 0

Working capital provided from operations 14,614 6,489

Changes in Working Capital - Operations
Accounts receivable (2,368) (240)
Prepaid expense (83) 0
Accounts payable (856) 5,659
Deferred revenue 4,691 9,181

15,998 21,089

Investing Activities
(Increase)decrease in investment 145,000 0
Prior period adjustment 306 0

145,306 0

Increase in Cash and Equivalents 161,304 21,089

Cash, opening 163,716 142,627

Cash, closing $ 325,020 $ 163,716
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Nakusp Public Library

Notes to the Financial Statements

(Unaudited - See Notice to Reader)
December 31, 2021

Note 1 Purpose of the Organization

The purpose of the Nakusp Public Library is to provide quality materials, resources, programs,
and services which help fulfil the educational, informational, cultural, and recreational needs of the
community in an environment that is attractive, respectful, non-judgmental and welcoming. 
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