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I 
COMRILATION ENGAGEMENT REPORT 

' 

To Thi Member:, of the Terrace Public library 
I 

On the: basis of information provided by management, we have compiled the balance sheet of Terrace 

Public Lbrary as at December 31, 2022, the statement of income and retained earnings for the year then ended, 
a>"ld NJte 1 Which describes the basis of accounting applied in the preparation of the compl!ed financial 
informf ion ("financial Jnforrnation") 

' Manag~ment is responsible for the accompanying financial information, including the accuracy and completeness 
cf the rderlying Information used to complete It and the selection of the basis of accounting. 

We perform the engagement In accordance with the Ctmadian Standard on Related Services (CSRS) 4200 
Complll3.tion Engagements, which require us to comply with relevant ethical requirements. Our responsibility 
is to aspist management in its preparation of the financial information. 

' 
We dki:not perform an audit engagement or a review engagement, nor were we required to perform 
prnced~res to ver1fy the accuracy or completeness of the information provided by management. 
Accordif'gly, we do not express an audit opinion or a review conclusion, or provide any form of asstmmce 
on the financial information. 

Reader~ are cautioned that the financial information may not be appropriate for their purpose. 
I 

Patrick Watson 

P.\..I' I 
31-May123 

' 



TERRACE PUBLIC LIBRARY 
BALANCE SHEET 
AS AT DECEMBER 31, 2022 

CUR ENT ASSETS 
Bank 

ASSETS 

TOT1L CURRENT ASSETS 

PRO ERTY PLANT AND EQUIPMENT 
Office Furniture and Equipment 
Computers 

Accumulated Depreciation 
TOTA PROPERTY PLANT AND EQUIPMENT 

TOTA ASSETS 

2022 

411,463 
411,463 

95,645 
6,921 

102,566 
0 

102,566 

514,029 



TERRACE PUBLIC LIBRARY 
BALANCE SHEET 
AS AT DECEMBER 31, 2022 

LIABILITIES AND EQUITY 

CUR ENT LIABILITIES: 
Accounts Payable 
Credit Card Payable 
Vacation Payable 

TOTA CURRENT LIABILITIES 

TOTA LIABILITIES 

RETA NED EARNINGS 

LIABI !TIES AND EQUITY 

The n9 es accompanying these statements form an integral part 
of these financial statements. 

24,179 
(321) 
1,978 

25,836 

25,836 

488,193 

514,029 



TERRACE PUBLIC LIBRARY 
RETAINED EARNINGS 
AS AT DECEMBER 31, 2022 

BAL CE, at beginning of year 

Currer Earnings 

BALANCE, at end of year 

The a9companying notes form an integral part of 
these financial statements. 

2022 

451,601 

36,592 

488,193 



I 
I 

I 
I 

I 
Grant Revenue 

TERRACE PUBLIC LIBRARY 
INCOME STATEMENT 
AS AT DECEMBER 31, 2022 

RE~· UE 

Gene r31 Rever.ue 
Book ~ales Revenue 
Speci c Grants Revenue 
TOTA REVENUE 

EXPE~SES 
i 

Accou~ting 
Admin Charges 
Bank 1harges and Jnterest Expenses 
Dues And Memberships 
FreighE 
Grants! 
\nsuraEce 
O~ce upplies 
Purcha s 
Repair¼,and Maint. 
Supp!l for Work 
Teleph ne 
T•aininl} 

Travel \ 
Utilities 
Wages !3ind Benefits 
WCB I 
TOTAL EXPENSES 

NET IN'fOME FOR YEAR BEFORE TAXES 

INCOM! TAX PROVISION 

NET IN40ME FOR THE YEAR 

The aJmpanying notes form an Integral part of 
these fin;ancial statements. 

I 
I 

I 
' 

I 
' 

I 
I 

I 

2022 

819,252 
14,511 

3,352 
65,229 
902,344 

11,500 
756 

1,154 
1,156 
3,404 

42,717 
2,706 

841 
88,936 
47,883 
23,815 

3,440 
4,087 

547 
33,397 

598,544 
869 

865,752 

36,592 

0 

36,592 



I 
i TERRACE PUBLIC LIBRARY 

I NOTES TO THE FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2022 

1 I BASIS OF ACCOUNTING 

2 

3 

' 

\
The basis of accounting applied in the preparation of the balance sheet of 
Terrace Public Library as at December 31, 2022, and ltie statements of lncome and 
'retained earnings for the year then ended is the historical cost basis and reflects rsh transactions with the addition of : 

't property and eQuipmenl amortized on the same basis as for income tax 
accounts payable and accrued liabilities 

, income is deemed to be non taxable 
t there are no accounts receivable t Income received from various methods including grants, book saies and general revenue 

i 

tMORTIZATION POLICIES 

~mortlzation is recorded in the accounts annually on the declining 
ilance method at the following rates. 

1 Office Furniture and Equipment 
Computern 

iROPERTY, PLANT AND EQUIPMENT 

Capital assets are recorded in the accounts at cost and are stated in the 
ntancial statements at net book value. 

office Furniture and Equipment 
computers 

' I 
i 

I 
' 

I 
' 

I 
i 

I 

Cost 
{Unaudited) 

95,645 
6,921 

102,566 

Amortization 
Cumulative 

20% 
55% 

0 
0 
0 

Net Book 
Value 
2022-05-31 

95,645 
6,921 

102,566 















Schedule of Pa ments M d 
a e For the Provision of Goods and Services 

Financial lnfor f ma ton Act - Statement of Financial Information 

L brary Name: 

Fi cal Year Ended: 
Terrace Public Library 

December 31, 2022 

ri~,': ~·;~- :: , . ,.,, ,'.:'.v,·i:~~ .,--. ', ..-·.•·:· - C . ·<.. • - - • ·••-i ~ 

~;~a~~~-~f lndivif!ual; f:irm or Corpo~ation 
... ,. ; '.fotal Amount Paid During;~ . , ... . , .. ' ' ' ' - ,·.. . ~, . t - '·) 

;;_- ~ • • V ~-: • : .1.~ • • • .,_ · -- Fiscal Vear ··-:·-.•'' -· 
1) ~eceiver General for Canada $128,658 
2) ~ II North Janitorial Services $32,040 

3) ~unicipal Pension Plan $69,060 

4)f acific Employee Benefits $28,852 

S) nited Library Services $35,694 

I To1 iii (Suppliers with ,payments exceeding $25,000) $294,304 

I Tot 1:11 (Suppliers where payments are $25,000 or less) $100,693 1 

I Cor ISolidated Total 
$394,997 I 

Bla1 k space below for reconciliation to financial statements if necessary: 

Rec o ,ciliation of Goods and Services $294,304 
~otal of Sunuliers with Pavments Exceedin!! $25,000 . $ l00,693 
Cori,olidated Total of Suoolier :Pavments of $25,000 or Less I 

I Rect» ncilin!! Items 
Wages and Benefits 

$470,755 

$865,752 
1 Tot: I Per Statement of Revenue and Expenditure NIL 

Var ance 
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TERRACE PUBLIC LIBRARY 
NOTES TO THE FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2022 

ASIS OF ACCOUNTING 

he basis of accounting applied in the preparation of the balance sheet of 
errace Public Library as at December 31, 2022, and the statements of 

ncome and retained earnings for the year then ended is the historical cost basis and reflects 
ash transactions with the addition of : 

property and equipment amortized on the basis as for income tax if it were applicable 
accounts payable and accrued liabilities 
note there are no taxes due as the organization is run as a charitable organization 
accounts receivable and accrued income 
income earned from Operating a Library in Terrace 

MORTIZA TION POLICIES 

. mortization is recorded in the accounts annually on the declining 
alance method at the following rates. 

Equipment 
Computers 

20% 
55% 

3 P OPERTY, PLANT AND EQUIPMENT 

C pital assets are recorded in the accounts at cost and are stated in the 
fl ancial statements at net book value. 

Cost 
(Unaudited) Amortization 

Cumulative 

E . uipment 95,645 
C ,mputers 6,921 

102,566 

0 
0 
0 

Net Book Net Book 
Value Value 
2022-12-31 2021-12-31 

95,645 95,645 
6,921 6,921 

102,566 102,566 


