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Submission Checklist

Financial Information Act - Statement of Financial Information

Library Name: Terrace Public Library
Fiscal Year Ended: December 31, 2022

X

a) Approval of Statement of Financial Information

b)

X

A Management Report signed and dated by the Library Board and Library Director

An operational statement including:
i) Statement of Income
ii) Statement of Changes in Financial Position, or, if omitted, an explanation in
the Notes to the Financial Statements (audited® financial statements)

X

c)

X

d)

X

Statement of assets and liabilities (audited® financial statements)
Schedule of debts (audited? financial statements) If there is no debt, or if the
e) X information is found elsewhere in the SOFI, an explanation must be provided in the
Schedule.
Schedule of guarantee and indemnity agreements including the names of the entities
f) X involved and the amount of money involved. If no agreements, or if the information
is found elsewhere in the SOFI, an explanation must be provided in the Schedule.

Schedule of Remuneration and Expenses, including:
X i) An alphabetical list of employees (first and last names) earning over $75,000
] ii) Total amount of expenses paid to or on behalf of each employee under 75,000

iii) If the total wages and expenses differs from the audited financial statements,
an explanation is required

iv) A list, by name and position, of Library Board Members with the amount of
any remuneration paid to or on behalf of the member.

v) The number of severance agreements started during the fiscal year and the
range of months' pay covered by the agreement, in respect of excluded
employees. If there are no agreements to report, an explanation is required.

Schedule of Payments for the Provision of Goods and Services including:

i) An alphabetical list of suppliers receiving over $25,000 and a consolidated total
for those suppliers receiving less than $25,000. If the total differs from the
Audited Financial Statements, an explanation is required.

8)

h X

1 Municipal Libraries and Regional Library Districts must provide audited financial statements as per the Libraries Act section
11(2) and 26(2) (a). Audited statements are not required for the SOFI but if available, please include them.

As per the Libraries Act section 40(3)(a) Public Library Associations must prepare annual financial statements in accordance with
generally accepted accounting principles. This also applies to Library Federations.



Board Approval Form

Financial Information Act - Statement of Financial Information

NAME OF LIBRARY

Terrace Public Library

FISCAL YEAR END (YYYY)

December 31, 2022

LIBRARY ADDRESS

TELEPHONE NUMBER

4610 Park Avenue 250-638-8177
cIty PROVINCE POSTAL CODE
Terrace B.C. V8G 1V6

NAME OF THE CHAIRPERSON OF THE LIBRARY BOARD

Christina Holmes

TELEPHONE NUMBER

250-641-3244

NAME OF THE LIBRARY DIRECTOR

Fiona Bruce

TELEPHONE NUMBER

250-321-0037

DECLARATION AND SIGNATURES

We, the undersigned, certify that the attached is a correct and true copy of the Statement of Financial Information of the

year ended 2022 for Terrace Public Library as required under Section 2 of the Financial Information Act.

SIGNATURE OF THE CHAIRPERSON OF THE LIBRARY BOARD*

e

DATE SIGNED (DD-MM-YYYY)

4 e\ 282023

SIGNATURE OF THE LIBRARY DIRECTOR

DATE SIGNED (DD-MM-YYYY)

DD-MM-YYYY

)’({"/:/?/7}77 A @ﬁ (Ll

J Apnl 2612022



Management Report

Financial Information Act - Statement of Financial Information

Library Name: Terrace Public Library
Fiscal Year Ended: December 31, 2022

MANAGEMENT REPORT

The Financial Statements contained in this Statement of Financial Information under the Financial
Information Act have been prepared by management in accordance with Canadian generally accepted
accounting principles and the integrity and objectivity of these statements are management's
responsibility.

Management is also responsible for all other schedules of financial information and for ensuring this
information is consistent, where appropriate, with the information contained in the financial statements
and for implementing and maintaining a system of internal controls to provide reasonable assurance
that reliable financial information is produced.

The Board of the Library is responsible for ensuring that management fulfils its responsibilities for
financial reporting and internal control and for approving the financial information included in the
Statement of Financial Information.

On behalf of The Terrace Public Library

Name. Chairperson of the

Library Board Christina Homes

Signature,

Chairperson of the Library / ‘ Date _

Board )% %7& mmopvyyy) ) Ao 28/[2023
7Y B \

Name,

Library Director Fiona Bruce

Signature, Date
Library Director _%77/\ /ZM//&C/ (MM-DD-YYYY) !i Hﬂ{)h\ A3 /209\3



TERRACE PUBLIC LIBRARY
FINANCIAL STATEMENT
AS AT DECEMBER 31, 2022
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w&f%on ACCOUNTING
Box 482

Terral;e B.C.

VBG 4854

Ph. {250) 638-1135

Fax {5‘5{3} £38-0054

AAT Mamber of SPABC
Pat@watsonaccounting.ca

COMRILATION ERGAGEMENT REPORT

To The Members of the Terrace Public Library

On the basis of information provided by management, we have compiled the balancg sheet of Terrace

Public Library as at Decembar 31, 2022, the statement of income and retained earnings for the year then ended,
and Note 1 which describes the basis of aceounting appiied in the praparation of the compiied financial
information {"financial information™.

Manag}ement is ragponsibie for the accompanying financial information, including the acouracy and compieteness
of the underlying information used to comgpiete it and the selection of the basis of accounting.

Wa méform the engagement in accordance with the Canadian Standard on Refated Services (CSRE} 4200
Compilation Engagements, which require us o comply with relevant ethicai requirements. Our responsibility
is to askist management in its preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required 10 perform
procedires 1o verify the accuracy of completeness of the information provided by managemertd,
ﬁccmdiélgly, we do Not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Raad@rL are cautioned that the finandial information may not be appropriate for thelr purpose.

Patrick Walson
(AW

31-May.23




TERRACE PUBLIC LIBRARY
BALANCE SHEET
AS AT DECEMBER 31, 2022

ASSETS 2022
CURRENT ASSETS
Bank 411,483
TOTAL CURRENT ASSETS 411,483
PROPERTY PLANT AND EQUIPMENT
Office Furniture and Equipment 95,645
Computers 6,921
102,566
Accumulated Depreciation 0
TOTAL PROPERTY PLANT AND EQUIPMENT 102,566

TOTAL ASSETS 514,029




TERRACE PUBLIC LIBRARY
BALANCE SHEET
AS AT DECEMBER 31, 2022

LIABILITIES AND EQUITY

CURRENT LIABILITIES:

Accounts Payable 24,179
Credit Card Payable (321)
Vacation Payable 1,878
TOTAL CURRENT LIABILITIES 25,836
TOTAL LIABILITIES 25,836
RETAINED EARNINGS 488,193

LIABILITIES AND EQUITY

The notes accompanying these statements form an integral part
of these financial statements.

514,029
_——




TERRACE PUBLIC LIBRARY
RETAINED EARNINGS
AS AT DECEMBER 31, 2022

BALANCE, at beginning of year
CurrerGt Earnings

BALANCE, at end of year

The accompanying notes form an integral part of
these I?nancial statements.

2022

451,601

36,592

e

488,193




TERRACE PUBLIC LIBRARY
NCOME STATEMENT
AS AT DECEMBER 31, 2022

RE e
Grant Revenuea
Gane al Revenue

Book T!es Revenue

Speciffe Grants Revenue
TGTA: REVENUE

EXPE*&ES

Adimin|Charges

Bank Charges and interest Expenses
Dues Ang Memberships

Fraight

Grante

insuranoe
Otfice %prlies
Purchases

Repaiz%and Maint.

Acc:mjsting

Supplies for Waork
Telephone
Training

Travsl
Utitities |

Wages and Benefits
WCB |
TOTAL [EXPENSES

NET INCOME FOR YEAR BEFORE TAXES
INCOME TAX PROVIEION

NET INCOME FOR THE YEAR

The accompanying notes forrm an intagral part of

thess financial statements,

2022

814,252
14,611
3,382
85,228

602,344

11,500
756
1,184
1,156
3,404
42 717
2,706
841
88,4986
47563
23,818
3,440
4,087
547
33,387
588544
869

865,752

36,582

G

38,592




TERRACE PUBLIC LIBRARY

NOTES TO THE FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2022

BASBIS OF ACCOUNTING

The basis of ascounting appiied in the preparation of the belance shest of

Terrace Public Library as at December 31, 2022, and the statemenis of income and
retained saraings for the yaar then ended ig the historical cost basis and reflacts
cash fransactions with the addition of

¥ property and equiprment amartized on the 8ame bagis a8 for incoms tax

I accounts payable and acorued liabilities

" income is deemad to he non taxable

* there are no accounts recelvable

' income received from various methods including grants, book sales and general reveriue

AMORTIZATION POLICIES

Amortization is recorded in the accounis gnnually on the declining
kTalam;e method at the following rafes,

Office Furnifyre and Equipment 20%
Computers 58%

TROPﬁﬁTY’, PLANT AND EGUIPMENT

Q;apiiai assels are recorded inthe accounts 2t cost and are siated in the
ﬁﬁ’ﬂam:?ai staternents st net book valye.

Cost Net Book
{Unaudited; Amuortization Value
Cumulative 2022-08-31
Office Furniture and Equipment 35,645 a 25,8458
Computers 6,621 0 8,921

04, 566 0 102,506




Schedule of Debt

Financial Information Act - Statement of Financial Information

Library Name: Terrace Public Library

Fiscal Year Ended: December 31, 2022

The Terrace Public Library has no long term debt.



Schedule of Guarantee and Indemnity

Financial Information Act - Statement of Financial Information

Library Name: Terrace Public Library

Fiscal Year Ended: December 31, 2022

Terrace Public Library has not given any guarantee or indemnity under the Guarantees and
Indemnities Regulation.



Schedule of Remuneration and Expenses

Financial Information Act - Statement of Financial Information

Library Name: Terrace Public Library
Fiscal Year Ended: December 31, 2022

Table 1 - Total Remuneration & Total Expenses

penses

BoardMembers | 5 o SR
1) Nirmal Parmar S $776.20
2) S $
3) S S
Total Board Members i st o [IST16:20 EU
Detailed Employees Exceeding $75,000 T
1) Fiona Bruce 586,647 $338.01
2) $ $
: 3) T —_ - $ S o G oo 2
Total Detailed Employees Exceeding $75,000 $86,647  |$338.01
_Total Employees Equal to or Less Than $75,000 | $412,898 | $866.47 S
Consolidated Total* (Sumof column) | $499,545 | L 9800RIE

 Total Employer Premium for Canada Pension Plan \\&%\\:\\3\\\\\\%&\% s A
B b \% $34,180

“and Employment Insurance s Ry \\\\\\\\\:\\{\\\\g\\&\\

G

* A Reconciliation to the financial statements is required, and any variance must be explained.

* The Total Remuneration column and the Total Expenses Column MUST REMAIN SEPARATE
throughout the form.




Reconciliation of Remuneration and Expenses

Variance*

Total Remuneration $599_f4=13

_Reconciling Items et
Wages $ 499,545
WCB Expense $869
Extended Health $ 28,940
Employer Paid to CRA $34,180
Group Pension 335,879

Total Per Statement of = ARG ] e e

~ Revenue and Expenditure T i 5599'413’

$0




Statement of Severance Agreements

Financial Information Act - Statement of Financial Information

Library Name: Terrace Public Library

Fiscal Year Ended: December 31, 2022

There were 0 severance agreements made between Terrace Public Library and its non-unionized

employees during fiscal year 2022.



Schedule of Changes in Financial Position

Financial Information Act - Statement of Financial Information

Library Name: Terrace Public Library

Fiscal Year Ended: December 31, 2022

A Statement of Changes in Financial Position has not been prepared because this information is
provided in the Financial Statements.









