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1. Provincial Class Multiples for 2024

Provincial class multiples to be used in setting tax rates for regional district requisitions (and improvement
district requisitions, where applicable) levied on the hospital assessment base for 2024 are unchanged from
2023. The multiples established by British Columbia Regulations 426/2003 and 439/2003 are as follows:

Property Class Class Multiple
1 Residential 1.0:1
2 Utilities 3.5:1
3 Supportive Housing 1.0:1
4 Major Industry 3.4:1
5 Light Industry 3.4:1
6 Business and Other 2.45:1
7 Managed Forest Land 3.0:1
8 Recreation/Non-Profit 1.0:1
9 Farm 1.0:1

The foregoing multiples are also to be used in setting tax rates for regional hospital district purposes
(B.C. Reg. 406/82).

2. Municipal Taxation Rate Cap for Class 2 Property for 2000 and Subsequent Years
Extract from B.C. Regulation 329/96:
"2. In setting the tax or levy rate for class 2 property for general municipal purposes, a municipality must
not exceed the greater of:
a) $40 for each $1,000 of assessed value, and
b) 2.5 times the rate applicable to class 6 property for general municipal purposes in the
municipality for the same taxation year."

Note that the term "general municipal revenue" is defined in the regulation.

For those municipalities specifically listed in the schedule to the regulation (copy of Schedule 4 attached), the
maximum tax rate is different. The tax rate is not to exceed the greater of the rate cap (column 1) or the
value calculated as the product of the ratio cap (column 2) multiplied by the rate set for class 6 property.
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Attachment — Taxation Rate Cap for Class 2 Property Regulation

Schedule 4 - 2000 and Subsequent Years

Name of Jurisdiction Rate Cap
Village Of Chase......ccvcieicece ettt 40.0
District of ChetWYNd......cceceeiiieie e 43.63
Village of Cumberland..........cccoueieininininncece e e 40.0
District of FOrt St. JAMES....cccvivieceie e 40.0
DiStriCt OF KENT...uceiieeieeieiiiist ettt sttt st s st e e 40.0
Town of Lake COWIChan ... 40.0
District Of IMISSION...c.ccciiiie ettt 40.0
City Of NANQIMO...cv it 46.32
District of NOrth VanCoUVeTr.......c.ccccviveiie i 40.0
City Of Pitt MEAUOWS.....uceveeieeieeictietist et st e 40.0
City of Port Coquitlami.......cucieivieeirececece et 40.0
City Of POrt MOOAY....c.covieiiiieieeeceee et sttt 40.0
Village Of POUCE COUPE....cuiiiriieirtietirtere ettt ee ettt sae e 47.2
City Of REVEISLOKE.....ueeieeeett e e st 42.2
Village Of SIOCAN.....c.coiecteet ettt 40.0
(@AYo B =T - Vol TSRS 64.39
Town of VIEW ROYAL.....cceceee e 40.0

City Of White ROCK......ectieieeee ettt st st s 40.0

Ratio Cap
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