
CONTRIBUTION AGREEMENT 

FARE AFFORDABILITY AND 

GREEN HOUSE GAS EMISSIONS REDUCTION INITIATIVES 

THIS AGREEMENT dated for reference the 31st day of March, 2023. 

BETWEEN: 

AND: 

HIS MAJESTY THE KING IN RIGHT OF THE PROVINCE OF BRITISH COLUMBIA, 

represented by the Minister of Transportation and Infrastructure 

(the "Province") 

BRITISH COLUMBIA FERRY SERVICES INC., a body corporate, incorporated under 
the laws of the Province of British Columbia under Certificate of Incorporation No. 
0667014 

("BC Ferries") 

(singly, a Party and together, the "Parties") 

WHEREAS: 

A. Safe and affordable public transportation supporting businesses and communities
and the orderly movement of people and goods that rely on BC Ferries are shared
priorities of BC Ferries and the Province.

B. The Province provided BC Ferries under a separate contribution agreement dated
November 11, 2020 a contribution of $308 million to support a safe restart of
operations during performance term five. The expiry date of that contribution
agreement coincides with the end of performance term five on March 31, 2024.

C. The purpose of the funding in this Agreement is to help safeguard affordability of
BC Ferries fares for all ferry users during performance term six beginning on April
1, 2024 and ending on March 31, 2028.

D. The Province has set a goal of limiting the average annual fare increase to 3% for
BC Ferries during performance term six.

E. The Province will provide BC Ferries with a Total Contribution of $500 million over
the term of this Agreement to support achieving the Fare Affordability Initiative
and Green House Gas Emission Reduction Initiative (together, the "Initiatives" and
singly an "Initiative").
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