Implementation Timeline for Ministry of Education and Child Care Financial Management Policies

Financial Planning and Reporting Policy (FPAR)

School districts begin public consultation on budget and
multi-year financial plan for 2023 / 24 school year

2023 / 24 budget submitted to Ministry

informed / supported by multi-year financial plan

Local school district financial policy complies with FPAR AT

2023 / 24 multi-year financial plan submitted to Ministry
(note: aligns with Framework / Strategic Plan timing) 1

Updated November 2022

2022 / 23 FSD&A submitted to Ministry
and fully compliant with FPAR Policy

Month and Year

January
2023

l

June

July

August

September

Accumulated Operating Surplus Policy (AOS)

School districts include use of surplus in public consultation
on budget and multi-year financial plan

Surplus use in 2023/24 budget fully compliant with AOS Policy
Local school district surplus policy complies with AOS

Notes in 2022/23 financial statement reporting to Ministry
fully compliant with AOS Policy



