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COMPILATION ENGAGEMENT REPORT

On the basis of information provided by management, we have compiled the
consolidated statement of financial position of Hudson's Hope Public Library Association
as at December 31, 2021, the consolidated statements of operations and changes in net
assets for the year then ended, and note, which describes the basis of accounting
applied in the preparation of the compiled financial information ("financial information").

Management is responsible for the accompanying financial information, including the
accuracy and completeness of the underlying information used to compile it and the
selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related
Services (CSRS) 4200, Compilation Engagements, which requires us to comply with
relevant ethical requirements. Our responsibility is to assist management in the
preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required
to perform procedures to verify the accuracy or completeness of the information provided
by management. Accordingly, we do not express an audit opinion or a review
conclusion, or provide any form of assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their
purposes.

Chartered Professional Accountants 

Prince George, Canada

April 25, 2022

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent
member firms affiliated with KPMG International Limited, a private English company limited by guarantee. 
KPMG Canada provides services to KPMG LLP.



HUDSON'S HOPE PUBLIC LIBRARY ASSOCIATION
Consolidated Statement of Financial Position

December 31, 2021, with comparative information for 2020

2021 2020

Assets

Current assets:
Cash $ 102,133 $ 115,659
Sales tax receivable 2,005 1,109
Capital reserve cash 6,118 10,391  

110,256 127,159

Tangible capital assets:
Equipment 122,800 118,523
Furniture and fixtures 67,052 45,681
Library materials 353,940 355,114

543,792 519,318

$ 654,048 $ 646,477

Liabilities and Net Assets

Current liabilities:
Accounts payable and accrued liabilities $ 13,409 $ 5,025

Net assets:
Invested in Tangible Capital Assets 549,910 529,709
Unrestricted 44,322 61,570
Internally Restricted 45,179 27,575
Externally  restricted 1,228 22,598

640,639 641,452

 
$ 654,048 $ 646,477

See accompanying note to consolidated financial information.
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HUDSON'S HOPE PUBLIC LIBRARY ASSOCIATION
Consolidated Statement of Operations

Year ended December 31, 2021, with comparative information for 2020

2021 2020

Revenue:
Grant $ 161,461 $ 148,423
Book club 6,000 6,140
Nelf Subsidies 162 1,102
Donations 1,290 862
Miscellaneous 1,298 1,020
Interest 32 116
Building fund 10 42
Capital fund 5 22
Fundraising 4,327 2,575
Literacy grant 4 6

174,589 160,308
Expenditures:

Advertising 650 189
Computer and website support 12,813 11,503
Insurance 250 250
Interest and bank charges 423 390
Library programs 1,472 1,008
Memberships 312 315
Nelf expenses - 296
Office and general 9,791 9,066
Periodicals 687 562
Postage and freight 2,957 1,787
Professional fees 3,480 3,250
Reading materials 1,611 1,641
Salaries and benefits 120,893 111,512
Training 729 380
Travel 91 91
Utilities 6,973 5,484
Building fund - 63
Capital fund 10,907 8,542
Fundraising 1,363 1,265
Literacy grant - 248

175,402 157,842

Excess of revenue (under) over expenditures $ (813) $ 2,466

See accompanying note to consolidated financial information.
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HUDSON'S HOPE PUBLIC LIBRARY ASSOCIATION
Consolidated Statement of Changes in Net Assets

Year ended December 31, 2021, with comparative information for 2020

Invested in
Tangible

Capital Assets Unrestricted
Internally

Restricted
Externally
restricted

Total
2021

Total
2020

Balance, beginning of year $ 529,709 $ 61,570 $ 27,575 $ 22,598 $ 641,452 $ 638,986

Revenue (under) over expenditures for the
year (10,902) 7,111 2,978 - (813) 2,466

Purchase of tangible capital assets 35,381 (14,011) - (21,370) - -

Transfers (4,278) (10,348) 14,626 - - -

Balance, end of year $ 549,910 $ 44,322 $ 45,179 $ 1,228 $ 640,639 $ 641,452

See accompanying note to consolidated financial information.
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HUDSON'S HOPE PUBLIC LIBRARY ASSOCIATION
Note to Consolidated Financial Information

Year ended December 31, 2021

Basis of accounting:

The financial information has been prepared on the cash-basis of accounting with adjustments for:

 Sales taxes receivable. 
 Tangible capital assets are recorded at historical cost.
 Accounts payable and accrued liabilities.
 Net assets.
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